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SIX Payment Services purchasing girocard network
operations from VÖB-ZVD Processing GmbH
SIX Payment Services is buying the Frankfurt-based girocard network operations business
from VÖB-ZVD Processing GmbH, a subsidiary of Deutsche Postbank AG. The agreement
concluded today provides for the customer relationships, employees and assets of the
Frankfurt-based network operations business being transferred in full to SIX Payment
Services as part of the acquisition. The parties agreed not to disclose the acquisition price.
Implementation of the agreement is dependent on supervisory approvals. The aim is to
complete the acquisition in the third quarter of 2017.
The acquisition of the Frankfurt-based girocard network operations business gives SIX the
opportunity to create a new basis for its longstanding partnership with VÖB-ZVD Processing and to
provide a complete range of services to the German market over the long term. As an acquiring
partner of VÖB-ZVD Processing, SIX already ensures efficient and secure transaction procedures for
credit card payments. In future, VÖB-ZVD Processing customers will benefit directly from the
innovative solutions offered by SIX across the entire value chain of cashless payment transactions.
Jürg Weber, Division CEO SIX Payment Services, comments: "Germany is a key market for SIX
Payment Services. Our acquisition of the girocard network operations from VÖB-ZVD Processing
represents an ideal way to close a gap in the services offering from SIX Payment Services.
Completing our portfolio of services in this way will help us to acquire new customers and to provide
an even better service to existing customers. This deal lays the foundations for sustained growth in
the German market."
Nothing will change for the time being as far as the customers of VÖB-ZVD Processing's girocard
network operations, which are based in Frankfurt, are concerned. There will be no change to either
services or contact partners.
Hermann Beckers, spokesperson for the executive board of VÖB-ZVD Processing GmbH : "The sale
of Frankfurt based VÖB-ZVD Processing's network operations is another sensible move toward
focusing on our core business. We are pleased to have found a reliable partner in SIX for our VÖBZVD Processing customers, who plans to push ahead with our business model of commercial
network operators and who already cooperates successfully with many customers in the field of
credit card acceptance."
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SIX
SIX operates the infrastructure underpinning the Swiss financial sector and offers a comprehensive range of
services around the world in the fields of securities trading and settlement, financial information and payment
transactions. The company is owned by its users (approximately 130 banks of various orientation and size). Its
workforce of over 4,000 employees and presence in 25 countries throughout the world generated operating
income of CHF 1.8 billion and a Group net profit of CHF 221.1 million in 2016.
www.six-group.com
VÖB-ZVD Netzbetrieb Frankfurt
VÖB-ZVD Netzbetrieb Frankfurt is a network operator authorized by the German Banking Industry Committee
(GBIC) that deals with the technical processing of the most common types of payment using cards (girocard,
credit cards, international bank cards / Maestro, cash cards, client and bonus cards) and, with around 70,000
connected terminals, is one of the leading authorized network operators that provide their solutions mainly for
commercial network operators that do not have their own technical infrastructure.
VÖB-ZVD Processing GmbH
VÖB-ZVD Processing, an approved provider under the German Payment Services Oversight Act
(Zahlungsdiensteaufsichtsgesetz), is a technical network operator certified by the German Banking Industry
Committee (GBIC), the girocard central gateway for the Association of German Public Banks (VÖB) and a
service provider for card-based payment transactions. With over a billion transactions a year, VÖB-ZVD
Processing is one of the largest debit card processors in Germany and develops innovative payment methods
for institutions within the GBIC. Around 120 employees use state-of-the-art technical infrastructure to process all
common types of card payment.
www.voeb-zvd.de
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