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Welcome From SIX

Christoph Müller 
Head Banking Services, 
SIX
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Mission And Value Proposition of “Banking Services”
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Cost 
Reduction

Network
Effects

Security & 
Stability

Digitization & 
Innovation

Sustain-
ability & 
Inclusion

We drive competitiveness of our 
clients through state-of-the-art 
platforms and services, enabling 
a trusted, stable and cost-efficient 
offering to their end-clients for 
all relevant payment methods 
and beyond.

Our Mission Our Value Proposition



From Platform Build to 
Community Value 

Mike Hofmann
bLink Open Banking 
Platform Lead, SIX
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2023
Memorandum 
of Understanding

2 years
Planning & 
Implementation

2025
Go-Live in 
the Market

Milestone 2025: 
Go-Live of Multibanking for Private Customers

8 banks with Multibanking today,  +40 coming soon
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Integration Partners

https://altoo.io/de/openwealth-
association-alles-unter-einem-dach/

Industry Associations & Regulator

Media & News

Academia

Consulting & Research

Platform is built… …open banking
ecosystem established

Participating Banks & Fintechs

60+ Banks, 30+ Fintechs live & 30+ committed

…

…
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Providing 
real value to 
its community

Economies of scale Network effects
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From building a platform to 
unlocking new use cases and 
innovation
We’re ready for take-off!



Insights on Multibanking Implementations 
in Swiss Banking

Thomas Stüssi, Co-Founder at Trenda

SIX Open Banking Exchange, March 2026
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Trenda is a comprehensive market intelligence platform for retail banks, trusted by 
60+ banks across Switzerland and Liechtenstein.

Trenda was founded in 2022 with the 

vision to become the leading source of 

expert-curated, industry-specific market 

intelligence, leveraging a highly 

customizable digital platform to 

empower clients to stay ahead of 

emerging trends and developments.

Five banks 
w/o a logo reference
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Multibanking went live in November 2025, and an increasing number of Service 
Users are integrating external client data.

Service Providers 
(Offering Private Client Data Access)

Service Users
(Integrating External Private Client Data)

Primarily read only access with no payment or 
transaction initiation

The fintechs BlueBudget and Liquid are additional 
service users

Data available for banks & fintechs

Several (relevant) market participants are still 
missing

Demo

23 banks: mid-March 23 Banks: mid-March

21 banks
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The copyright of the design and functionalities shown in the video remains with the bank and / or other involved companies. The video should only be used for inspirational purposes.
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The copyright of the design and functionalities shown in the video remains with the bank and / or other involved companies. The video should only be used for inspirational purposes.
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Key success factors and best practices observed in current multibanking
implementations.

Multibanking overview on home screen

Third-party data analysis

Categorization of banks and account types

Visualization of Cash Flows across all accounts
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Strategic Considerations for Multibanking Positioning

First Touchpoint Strategy

More Than Just Multibanking

Mobile Is Key

Positioning as the customer's first touchpoint bank is critical, as customers will 

ultimately choose and stick with the best interface in the long run.

Multibanking should be viewed as part of the broader channel strategy, with 

many moving parts: from the positioning of payment apps to the cannibalization 

of online and mobile banking channels.

As the mobile channel becomes increasingly important, especially for younger 

client segments, a simple app-to-app consent flow is essential to reach higher 

penetration.
23



Thank you!

Thomas Stüssi

Co-Founder

thomas@trenda.ch

 24
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From building a platform to 
unlocking new use cases and 
innovation
We’re ready for take-off!



26

Q A

&



Relevance and Impact 
of the EU FIDA Regulation

Fabian Meyer
Managing Partner,
AMARANTH Advisory
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From Open Banking to 

Open Finance

Fabian Meyer

Managing Partner at AMARANTH Advisory Switzerland

fabian.meyer@amaranth-advisory.com

+41 79 550 6210 

Navigate through 

Complexity



1. Setting the Scene: Market 

Landscape & Open Banking 

Evolution in the EU



Open Banking is not theory: Singapore's DBS Bank

301 Setting the Scene: Market Landscape & Open Banking Evolution

Sources: DBS RAPID in Action Client Case Studies

DBS RAPID - Real-time APIs with 

DBS Asia's largest bank opened its 

banking infrastructure to third parties 

via APIs - voluntarily, without regulation 

mandating it.

180+ corporate APIs

built and live in 

production

The results speak for themselves

200+ clients

onboarded across 

industries and 

geographies

Largest corporate 

API library of any 

bank globally

Selected client examples

1.Halcyon (Natural Rubber / Commodities)

▪ Supply chain transparency and 

traceability

▪ Embedded financing for farmers and 

buyers via API

2.Bukalapak (E-Commerce)

▪ Automated real-time merchant payments

▪ Reduced disbursement time from 6 hours 

to 1 hour

3.Gojek (Ride-Hailing)

▪ Instant pay-per-ride for drivers

▪ Deployed in under 3 months, 20,000 

drivers signed up in months

4.Singlife (Insurtech)

▪ 24/7 real-time access to insurance 

savings accounts



In Europe, Open Banking in the last years has been mainly driven by the 

regulator and was following the “Digital Finance Strategy”

31

1 Setting the Scene: Market Landscape & Open Banking Evolution

Sources: AMARANTH Research

For several years, the EU regulator has been sending clear signals towards a more independent European payments landscape — and with 

new regulations, it is creating opportunities for trusted market participants.
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e
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2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

EMPSA: Interoperability between 

TWINT, Bancomat and Blucecode
Further use cases 

e.g. integration of digital 

euro, cross-border P2P

Launch of P2P 

function 

EPI goes live
Planning introduction 

of Wero in 

eCommerce

Planning 

introduction of 

Wero in POSEMPSA goes live

PreparationStart of the Digital Euro project Analysis

EU legislationPublication of draft legislation

Draft PSD3/PSR and FIDA proposal

Expected entry into force PSD3/PSR

PSD2

EU legislationPublication of draft
eID wallet offering in 

all Member States
Adoption of eIDAS 2.0

Retail Payment Strategy: Review PSD2

Implementation

Piloting

Launch 2029

DORA
BAIT

ZAIT
MaRisk

ISO 27001

ISO 27002

BSI C5EBA guidelines 

outsourcing

Expected entry into force FIDA
Political agreement 

PSD3/PSR

MiCAR

GDPR

2018

Consumer Rights Directive

Digital Markets Act (DMA) 

entry into force DMA applicability

EU AI Act entry into force

EU AI Act applicability

CBDC + 

Crypto

PSD2 & 3/ 

PSR/ 

FIDA

eIDAS 2.0

Security

AI & 

Consumer 

Protection

Market 

Developments
FRIDA

Product liability directive



PSD2 was Europe's first step – it created the legal foundation for Open 

Banking but left gaps that prevented it from reaching its full potential

1 Setting the Scene: Market Landscape & Open Banking Evolution

Sources: 1: PSD2 Directive 2015/2366/EU | 2: EBA Opinion on PSD2 Review 2022-06

Recap PSD2

PSD2 promised 

more choice, 

better user 

experiences, and 

lower costs.  

It should act as a 

starting point for 

a pan-European 

Open Banking 

ecosystem

capable of 

competing with 

card schemes and 

Big Tech

What PSD2 

legally 

created1

What it

delivered2

▪ Third Party Providers 

gained access to account 

data 

▪ SCA replaced unsecured 

credential sharing

▪ AISP and PISP established 

as regulated license 

categories

▪ 2,700+ Payment and E-

Money Institutions 

authorized across the EU

▪ 400+ non-bank TPPs 

registered – new market 

entrants beyond traditional 

banks

What went wrong…

UX & Trust

Standards

and Quality

Monetization

and Scope

Result

▪ Banks invested 
defensively, not 
strategically

▪ No scalable revenue 
model for third-party 
providers

▪ Significant friction and 
conversion loss in e-
commerce & payment 
initiation

▪ Transaction failures and 
consumer frustration

▪ Heterogeneous APIs

across Member States 

▪ Divergent national 

interpretations

Limitation

PSD2's scope limited 

to payment accounts

with no compensation 

model for data access

SCA applied uniformly 

regardless of risk 

level – creating 

disproportionate friction 

in low-risk transactions

PSD2 left technical 

standards & 

performance 

requirements largely 

undefined
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SCT Inst implementation in Europe since launch in Nov. 2017

▪ 2,814 PSPs have joined the scheme - 80% of all European PSPs and over 92% of Eurozone PSPs, across 35 countries 

▪ In Q4 2025, 33.71% of all SEPA Credit Transfers were processed instantly - over 99% of transactions completed in under 5 

seconds 

At least 1 SCT Inst. participant and a majority 

of accounts

At least 1 SCT Inst. participant but no majority 

of accounts

No SCT Inst. scheme participants in the 

country

Estimated share of SCT Inst vol. in total CT volumes

SEPA Instant Payments have reached critical mass across 35 countries

1 Setting the Scene: Market Landscape & Open Banking Evolution

Sources: SCT+SCT Inst.; SCT Inst. scheme largely enumerates those having the most significant volumes in their countries | SEPA Scheme Participants Status (as of Nov.2025)
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2022
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2024

24.74
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2025

26.42

Q2 

2025

30.68

Q3 

2025

33.71

Q4 

2025
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How are the three gaps addressed in the new payments package… 

The 2023 Payments Package addresses the gaps – with PSD3, PSR and FIDA 

as a coordinated system

1 Setting the Scene: Market Landscape & Open Banking Evolution

Sources: 1: European Commission Retail Payment Strategy (RPS) 2020 |  2: European Commission Financial data access and payments package 2023

Topic Supported byPrimary Instrument

FIDA 

▪ Data access extended to investments, 

insurance, pensions and crypto 

▪ FDSS governance framework 

▪ Compensation models for data holders 

…and how do they 

interact 

PSD3, PSR, and 

FIDA are not three 

separate initiatives, 

but rather three 

levers for repairing 

the system error 

from PSD2

▪ PSD3 repairs trust 

and protection 

▪ PSR repairs market 

standardization 

▪ FIDA creates value 

beyond                   

payments

Monetization

and Scope

PSR

PSD3

▪ Harmonized liability rules for unauthorized 

transactions

▪ Unified supervision across banks

▪ Stronger protection & fraud liability 

UX & Trust

PSD3

PSR

▪ Directly applicable in all 27 Member States 

▪ Mandatory Verification of Payee (VoP) 

▪ Enforceable minimum API standards 

Standards

and Quality

Background & 

Context

As part of the Retail 

Payment Strategy1 (RPS) 

a PSD2 Review was 

conducted (2020-2022) to 

tackle the shortcomings

June 2023: European 

Commission publishes draft 

legislation for a “Payments 

Package2”:

▪ PSD3 

▪ Payment                                 

Service Reg.                        

(PSR)

▪ FIDA
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2. Open Finance Evolution -

Deep Dive FIDA



FIDA marks a major step in expanding secure and standardized data sharing 

across the EU’s financial sector

2 Open Finance Evolution - Deep Dive FIDA

1: https://eur-lex.europa.eu/ Proposal for FiDA Regulation / COM(2023) 360 final / 2023/0205 (COD)

Introduction

▪ FIDA1 is the EU framework designed 

to expand Open Banking to Open 

Finance (first draft 28th June 2023)

▪ Obliges Fis to grant standardized 

and customer-authorized access

to a broad set of financial data

Open Finance 

– FIDA

Open Banking –

PSD2/3 + PSR

Traditional 

BankingD
a

ta
 a

c
c

e
s

s
ib

il
it

y

Ecosystem innovation

Overview

D
e

s
c

ri
p

ti
o

n

Applicability

▪ Data Holders (obliged to provide data)

Credit, payment & e-money institutions, 

securities firms, insurers, crypto asset 

service, and pension providers

▪ Data Users (authorized to receive data)

FISPs + any regulated financial 

institution receiving customer data to 

provide a service

▪ Customers (the data subjects – in 

control) Retail Individuals, Businesses –

they hold permission rights and decide 

who accesses their data and for what 

purpose

What FIDA 

introduces

▪ Mandatory API access to non-payment 

financial data for authorized third parties

 

▪ FISP (Financial Information Service 

Provider) as a new regulated entity 

category 

▪ Customer permission dashboard to 

manage / view / revoke data access at 

any time 

▪ Compensation model for data holders 

providing access 

Give customers 

control

Enable real-time 

data access

Create 

interoperability

Encourage 

collaboration
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FIDAs current scope covers a large range of financial data – granting regulated 

access to key datasets...

2 Open Finance Evolution - Deep Dive FIDA

Source: 1: European Commission Impact Assessment Report FIDA | 2: Assumption as of today - institutional clients are assumed to be excluded

Scope of FIDA1

Retail 

Individuals

Business

(SMEs)

CIB2

Investments

Securities and 

portfolio products

Savings

Deposit and savings 

accounts

Lending

Credit and loan 

products

Pension

Retirement and 

pension schemes

Non-Life Insurance

Property and 

casualty

Data accessible

▪ Account 

balances

▪ Contract 

terms e.g.

duration, 

interest rates, 

fees

▪ …

Data accessible

▪ Account 

balances

▪ Transaction 

history

▪ …

Data accessible

▪ Portfolio 

balances

▪ Investor 

profiles

▪ …

Data accessible

▪ Policy 

coverage 

details

▪ Insured items 

and risks

▪ …

Data accessible

▪ Forecasted 

retirement 

benefits

▪ Accrued 

entitlements

▪ …

Other

Other data relevant 

for businesses

Data accessible

▪ KYC 

▪ Credit 

worthiness

▪ …

FIDA grants access to customer data across nearly all financial products, not only for banks and insurers but also for regulated third 

parties like FinTech's and data providers — fostering competition, innovation, and greater customer choice in financial services.
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…and once implemented, FIDA will create a framework that enables innovation 

and interoperability across the financial ecosystem

2 Open Finance Evolution - Deep Dive FIDA

Source: 1: European Commission Impact Assessment Report FIDA

For customers

▪ Greater transparency 

and control over data 

sharing

▪ Increased trust in 

data permissions

▪ More cost-efficient 

financial services

For data users

▪ Improved access to 

important customer 

datasets

▪ Promotion of 

innovation

▪ Enablement of new 

services and 

revenue streams

Benefits

Blueprint of a FIDA scheme

Exemplary customer data flows after the introduction of the FIDA Regulation1

4

3

2

Customer

1

Uses data to offer 

products/services

Data user 

(e.g. Fintechs):

Uses the data to offer 

products or services

API

available

Data holder:

Financial 

institution (e.g. 

bank, insurer)

Standardized API enabling

data transfer

Business or Retail

Permissions dashboard:

Enables customers to 

manage data access 

permissions

Data use 

perimeters:

Guidance on data 

use

The vision shall be operationalized through a Financial Data Sharing Scheme (FDSS)

38



Data user 

E.g. Fintech

FDSS

Customer

Business or retail

Data holder

E.g. insurance firm

The vision shall be operationalized through a Financial Data Sharing Scheme 

(FDSS)

2 Open Finance Evolution - Deep Dive FIDA

Scheme 

participant

Scheme 

process step

4

Use data to offer services / products

2

3

1

Requests permission 

to access data

Authorize data access 

via dashboard

Provide customer 

data via API

Data holder

reimbursement

Scheme fee 

payment

FIDA Scheme

Data flow
Permission and 

authentication

Monetization 

of scheme

39



...and founding, participating in or operating a Scheme comes with certain EU 

obligations

2 Open Finance Evolution - Deep Dive FIDA

Source:: FIDA Regulation — Art. 9 & 10, EU Legislative Proposal COM(2023)360 — EUR-Lex

▪ FIDA does not restrict who may establish 

an FDSS

▪ Regulation Proposal defines what the 

scheme must contain, not who may create 

it

▪ Members must include (Art. 10(1)):

− (i) Data Holders & Data Users

representing a significant market share -

with fair, equal representation and equal 

voting weight in all decisions

− (ii) Customer organizations & 

consumer associations

Who Can Found a Scheme?

1. Composition & Equal Representation (Art. 10(1)(a))

▪ Data holders & data users must hold fair, equal voting weight

2. Open Membership & No Discrimination (Art. 10(1)(b-d))

▪ Open to any eligible entity on objective criteria, at any time

3. Technical Standards & Compensation Model (Art. 10(1)(g-h))

▪ Common data & API standards must enable data sharing 

▪ Maximum compensation cap: transparent, non-discriminatory, 

cost-based

1. Who Must Join (Art. 9(1))

▪ All data holders and data users within FIDA scope must join at 

least one recognized FDSS 

▪ Data sharing is only permitted under the rules of a scheme

2. Deadline - 18 Months (Art. 9(1))

▪ Within 18 months of Regulation entering into force, parties must 

have joined a compliant FDSS

3. Multiple Membership Allowed (Art. 9(2))

▪ Entities may join more than one scheme simultaneously

Requirements to JOIN  - Participant Perspective

FDSS

In practice, a scheme can emerge through a 

consortium of market participants - given 

the mandatory membership composition and 

market representation requirements

Requirements to RUN - Operator Perspective

40



One thing is sure: FIDA unlocks massive market potential across the EU...

Open Finance Evolution - Deep Dive FIDA

Source: 1: European Commission Impact Assessment Report FIDA 2023

Impact Category Explanation

Revenues directly generated from financial data products and 

services (e.g. APIs, data-driven solutions)

Value created along the financial value chain, e.g. through new 

business models, partnerships, (banks, insurers, fintechs)

Broader economic benefits, including higher consumer 

spending, job creation, productivity gains driven by open data 

access

Total estimated annual economic value across the EU financial 

sector enabled by FIDA-driven data sharing and innovation

Value Range (p.a)

Macroeconomic assessment

End-user impact: Based on the report, around 54 million individuals and SMEs across Europe are expected to benefit from enhanced data 

access — corresponding to an average economic value of €80 – €226 per user per year, driven by improved financial offers.

EC Impact 

Assessment FIDA

0.7

1.4

2.5

4.6

2

5.4

5

12.4

Low estimate in billion EUR

High estimate in billion EUR

Direct Impact

Indirect 

Impact

Induced 

Impact

Overall

2
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...and is expected to significantly impact Retail business models across 

various product categories …

Open Finance Evolution - Deep Dive FIDA

Source: EBA Open Finance Working Group 2025

2

Experts Expect High Impact in Retail Business

Degree of impact: Low Moderate Significant High

Client 

Segment

Retail

SME

Corporate

N/A

N/A

Savings
Credit Cards Loans

Investments P&C Insurance
3rd Pillar 

Pension

Product Category

Mortgages

Lending
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...leading to high excitement, but partially also significant headwind from some 

parts of the industry

43

2 Open Finance Evolution - Deep Dive FIDA

▪ Data protection

There are fears that financial data will be 

leaked to large tech companies

▪ Broad scope

Scope too broad - too many data 

categories and obligated entities with 

insufficient proportionality

▪ Business case

High investment without clear customer 

benefits or proven market demand

▪ Many unanswered questions

Remuneration, liability, and 

standardization are still insufficiently 

regulated.

www.bvr.de/Presse/Pressemitteilungen/Trilogverhandlungen_zu_FIDA_BVR_warnt_eur

opaeische_Datenhoheit_nicht_aufs_Spiel_zu_setzen

https://bankenverband.de

https://insuranceeurope.eu/mediaitem/8283015c-be48-4384-ac03-

b0c431c59d8e/Final_Joint+Statement+FiDA_03.12.24_v3_clean+%28002%29.pdf

Criticism from the Financial Industry



Turning this vision into law has taken longer than 

expected – and key milestones are still ahead…

2 Open Finance Evolution - Deep Dive FIDA

Sources: AMARANTH Research 

Done Delayed In Progress Upcoming

Apr 2024: 

EU Parliament 

Committee Report 

with amendments 

and rationale

Apr-June 2025: 

EU Commission 1st 

Trilogue Non-Paper 

(16 May) – Scope 

narrowed

Autumn 2025: 

Agreement originally 

expected

Status: ✗ No deal –

Negotiations more 

complex than anticipated

Phase 1: 

24 months after 

entry into force

Phase 3: 

48 months after 

entry into force

Jun 2023: 

EU Commission 

publishes FIDA 

proposal package

Aug 2024: 

European Central 

Bank Opinion on 

proposal for 

regulation 

Aug 2023: EU 

Data Protection 

Supervisor: 

Opinion on FIDA 

proposal

Nov 2024: EU 

Council adopts 

position

on proposal for 

regulation 

Oct 2025: 

FIDA listed in 

the EC work 

programme

2026

Jan 2026: 

Trilogue 

negotiations 

still ongoing

H2 2026: 

Formal 

adoption 

targeted

Phase 2: 36 

months after 

entry into 

force

Nov 2023: 

European 

Economic and 

Social 

Committee: 

Stakeholders 

perspective

Jan/Feb 2025: Leaked EC Work 

programme suggests FIDA 

withdrawal – industry alarm

Feb 2025: Official EC Work 

programme published – FIDA 

retained as 'pending proposal

2024 2025 2027 20292026 20282023
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The 2025 trilogue focused on simplification, proportionality, and better 

alignment

2 Open Finance Evolution - Deep Dive FIDA

Source: 1: European Commission Table Briefing Non-Paper FIDA May 2025 – informal working document

▪ FIDA to focus on Retail and SMEs, excluding ~51,000 large corporates

▪ Access limited to data of past 10 years, excl. terminated contracts and covering only 

raw, non-inferred data

▪ Goal: Lower costs and simplify implementation

▪ Reinsurers & credit rating agencies to be removed

▪ Small intermediaries and Institutions for Occupational Retirement Provision 

(IORPs) may be exempted for proportionality

▪ Goal: Focus on relevant players, avoid overburdening small ones

▪ Create harmonized EU data standards via European Standardization Organizations 

(ESOs) to reduce fragmentation

▪ Promote EU Digital Identity Wallet for secure customer authentication

▪ Goal: Ensure consistent, secure data exchange

▪ Companies classed as DMA gatekeepers could be excluded from FISP licensing

▪ For financial firms owned by gatekeepers, DMA rules would prevent unfair use of 

business or personal data

▪ Goal: Protect fair competition and data use

▪ FIDA should be aligned with PSD3 and PSR through a simpler Account Information 

Service Provider (AISPs) authorisation process and common permission 

dashboards

▪ Goal: Enable seamless Open Banking - Open Finance integration

Scope 

simplification

Entities in 

scope

Standards & 

interoperability

Gatekeepers

Alignment with 

PSD3/PSR

EC FIDA Regulation 

Non-Paper May 20251
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EU Commissioner for Financial Services 

and the Savings and Investments Union 

Albuquerque

▪ FIDA is a vital engine for European competitiveness, 

innovation and consumer empowerment

▪ Data positioned as one of four pillars of modern finance 

alongside money, trust and technology

▪ Goal: Put consumers "in the driving seat" of their own 

financial data

▪ Warning: Without FIDA, Europe loses ground globally 

in the data-driven economy

▪ Message to fintechs: "test the status quo" –

advocates must be louder than critics

Chairperson of EIOPA (European 

Insurance and Occupational Pensions 

Authority) Hielkema

▪ AI success is directly linked to data access 

frameworks like FIDA

▪ Current market = fragmented bilateral agreements 

with no interoperability

▪ Without a common framework, inefficiency persists -

standardisation will force a "FIDA-like reality" 

regardless

▪ Key principle: "If you give data, you should get 

something back" – reciprocity as business incentive

Despite the debate, the EU Commission's political commitment to FIDA 

remains firm – the direction is set

2 Open Finance Evolution - Deep Dive FIDA

Afore Fintech Conference, 3 Feb 2026
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3. Implications for Financial 

Institutions and the Swiss 

Market



Switzerland is not directly in scope of FIDA – but no Swiss financial institution

can afford to ignore it

48

3 Implications for Financial Institutions and the Swiss Market

Sources: 1 OpenBankingProject.ch White Paper 2025 | 2 cc-bei.news/en/a-current-look-at-open-finance-in-switzerland/

1.Switzerland’s Open Finance follows market driven 

approach 

▪ Open Finance in Switzerland develops in various initiatives

▪ Voluntary market-driven vs. EU mandatory regime

2.There might be a spill-over effect into Switzerland2

▪ EU client expectations will migrate - customers used to 

FIDA-grade data control will demand the same from Swiss 

banks

▪ What needs to be avoided is a "data access asymmetry“, 

where EU firms can access Swiss customer data via Swiss 

APIs, but Swiss firms cannot easily access EU financial 

data - as non-members of FIDA schemes

EU's Open Finance push creates new dynamics for 

Switzerland Who is affected

Data Holders, like Swiss Financial Institutions 

EU-accustomed clients may increasingly expect 

FIDA-style data transparency or dashboards -

creating pressure to invest in Open Finance 

capabilities

Data Users, like Swiss FinTechs

Without connectivity to FIDA-based ecosystems, 

Swiss Data Users cannot access EU financial data 

and compete effectively in European markets



The EU is building the rules and Switzerland can decide: engage or follow

3 Implications for Financial Institutions and the Swiss Market

Sources: 1: PSD2 Directive 2015/2366/EU | 2: EBA Opinion on PSD2 Review 2022-06

EU schemes are emerging and will define 

the rules...

▪ EU schemes will set API standards, 

compensation models, liability rules

▪ Most expect 5–8 major schemes, 

aligned with sectors such as:

(a) Mortgages, loans & accounts (excl. 

payment accounts) 

(b) Savings, investments, insurance-

based products, crypto-assets 

(c) Occupational pension rights 

(d) Pan-European personal pension 

products (PEPP) 

(e) Non-life insurance 

(f) Creditworthiness data

▪ But the final structure is still debated in 

trilogue negotiations

Engage 

Actively

Wait and See

▪ Engage and drive (own) 

FDSS

▪ Shape governance, 

compensation model & 

liability rules 

▪ First movers define 

architecture, potentially 

aligned with  CH

▪ Monitor EU scheme 

development 

▪ Let others define the 

standards first

...but Switzerland already has certain 

building blocks...

bLink - Switzerland's potential 

candidate (Scheme Management)

▪ Operated by SIX - trusted Swiss 

financial infrastructure provider

▪ Various live APIs: Account 

Information, Payment Submission, 

Custody Services, Customer 

Management, Trading

▪ Connects banks, FinTech's and 

third-party providers

OpenWealth Association 

API standard for Wealth 

Management: custody, order 

placement, client data 

management…

...so, the question is: lead or follow?
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Thank you!

Amaranth Advisory GmbH

Reichensteiner Weg 16

14195 Berlin I Deutschland

Amaranth Advisory GmbH

Limmatquai 58

8001 Zurich I Switzerland
office@amaranth-advisory.com

www.amaranth-advisory.comAmaranth Advisory

Fatima Bint Ali Al Rumaithi St 11

22217 Abu Dhabi I U.A.E.

Fabian Meyer

Managing Partner

fabian.meyer@amaranth-advisory.com

+41 79 550 6210 

Navigate through Complexity: Consent, Control & 

Code – From Open Banking to Agentic Commerce
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Appendix



We are challenging you not to ignore complexity, but make the decisions to 

ensure technology becomes your strategy enabler and execute accordingly
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Excellence in 

technology 

management

Navigate 

through 

complexity

Shape tomorrow’s 

tech-driven 

businesses

What we doWho we are What we thrive for

Scan to get to 

know us 

more!
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Q A

&



Break
30 minutes
We will continue at 16:35
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Fintech Demo Session with 
Banana.ch

José Del Romano
Tech Lead, 
Banana.ch

Paola Maranzana
Marketing and Commercial 

Manager, Banana.ch
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Q A

&



Fintech Demo Session with 
Liquid

Brian Livingstone
CEO & Co-Founder,
Liquid
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Open Banking Exchange 2026
11.03.2026
Brian Livingstone









Stepping into a 
shopping 

center.





invisible



effortless.

we still ask people to manage money like 



we still ask people to manage money like 







We check a balance and realise



App Demo



Dashboard



So many regular payments.



Regular Payments



Budgeting



Categorizing Payments



Why 100% automation does not work.



Wishlist



Gamification













There cannot be one interface for

Built from Gen Z



Built from Gen Z



Are you ready to take control?

Brian Livingstone
Brian.livingstone@liquid-app.ch

Yanic Besson
Yanic.besson@liquid-app.ch
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Panel Discussion: 
Open Banking – Quo Vadis?

Michael Manz
Head Financial System & 

Financial Markets Division, SIF

Fabian Meyer
Managing Partner,

AMARANTH Advisory

Brian Livingstone
CEO & Co-Founder,

Liquid
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Key 
Takeaways
Open Banking Exchange 2026 
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Thank You For Joining Us!
Your feedback matters: Tell us 
what you think about the event. 
We look forward to seeing 
you next time.

80


	20260311_OBE2026_Masterslides_Nachversand.pdf
	Intro
	Slide 1: Open Banking Exchange 2026
	Slide 2: Today’s  Agenda
	Slide 3: Today On Stage

	Welcome SIX
	Slide 4
	Slide 5: Mission And Value Proposition of “Banking Services”

	bLink Update 2026
	Slide 6
	Slide 7
	Slide 8: Milestone 2025:  Go-Live of Multibanking for Private Customers
	Slide 9
	Slide 10: Providing  real value to  its community
	Slide 11: From building a platform to unlocking new use cases and innovation   We’re ready for take-off!
	Slide 12: Insights on Multibanking Implementations in Swiss Banking
	Slide 13: Trenda is a comprehensive market intelligence platform for retail banks, trusted by 60+ banks across Switzerland and Liechtenstein.
	Slide 14: Multibanking went live in November 2025, and an increasing number of Service Users are integrating external client data.
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19: Key success factors and best practices observed in current multibanking implementations.
	Slide 20: Key success factors and best practices observed in current multibanking implementations.
	Slide 21: Key success factors and best practices observed in current multibanking implementations.
	Slide 22: Key success factors and best practices observed in current multibanking implementations.
	Slide 23: Strategic Considerations for Multibanking Positioning
	Slide 24: Thank you! 
	Slide 25: From building a platform to unlocking new use cases and innovation   We’re ready for take-off!
	Slide 26

	FIDA
	Slide 27
	Slide 28
	Slide 29: 1. Setting the Scene: Market Landscape & Open Banking Evolution in the EU
	Slide 30: Open Banking is not theory: Singapore's DBS Bank
	Slide 31: In Europe, Open Banking in the last years has been mainly driven by the regulator and was following the “Digital Finance Strategy”
	Slide 32: PSD2 was Europe's first step – it created the legal foundation for Open Banking but left gaps that prevented it from reaching its full potential
	Slide 33: SEPA Instant Payments have reached critical mass across 35 countries
	Slide 34: The 2023 Payments Package addresses the gaps – with PSD3, PSR and FIDA as a coordinated system
	Slide 35: 2. Open Finance Evolution - Deep Dive FIDA
	Slide 36: FIDA marks a major step in expanding secure and standardized data sharing across the EU’s financial sector
	Slide 37: FIDAs current scope covers a large range of financial data – granting regulated access to key datasets...
	Slide 38: …and once implemented, FIDA will create a framework that enables innovation and interoperability across the financial ecosystem
	Slide 39: The vision shall be operationalized through a Financial Data Sharing Scheme (FDSS)
	Slide 40: ...and founding, participating in or operating a Scheme comes with certain EU obligations
	Slide 41: One thing is sure: FIDA unlocks massive market potential across the EU...
	Slide 42: ...and is expected to significantly impact Retail business models across various product categories …
	Slide 43: ...leading to high excitement, but partially also significant headwind from some parts of the industry
	Slide 44: Turning this vision into law has taken longer than  expected – and key milestones are still ahead…
	Slide 45: The 2025 trilogue focused on simplification, proportionality, and better alignment
	Slide 46: Despite the debate, the EU Commission's political commitment to FIDA remains firm – the direction is set
	Slide 47: 3. Implications for Financial Institutions and the Swiss Market
	Slide 48: Switzerland is not directly in scope of FIDA – but no Swiss financial institution can afford to ignore it
	Slide 49: The EU is building the rules and Switzerland can decide: engage or follow
	Slide 50: Thank you!
	Slide 51: Appendix
	Slide 52: We are challenging you not to ignore complexity, but make the decisions to ensure technology becomes your strategy enabler and execute accordingly
	Slide 53

	BREAK
	Slide 54

	Fintech Demo Session: banana.ch
	Slide 55
	Slide 56
	Slide 57
	Slide 58
	Slide 59
	Slide 60
	Slide 61
	Slide 62
	Slide 63
	Slide 64
	Slide 65
	Slide 66
	Slide 67
	Slide 68
	Slide 69
	Slide 70
	Slide 71
	Slide 72
	Slide 73
	Slide 74
	Slide 75

	Fintech Demo Session: Liquid
	Slide 76
	Slide 77

	Panel Discussion: Open Banking - Quo Vadis?
	Slide 78

	Take Aways
	Slide 79: Key  Takeaways   Open Banking Exchange 2026 
	Slide 80


	Liquid_Powerpoint_Master.pdf
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29


