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Portfolio Pricing

The Company

In 2006, CETREL Securities S.A. was created as a regulated
company supervised by the CSSFin Luxembourg and ded-
icated to financial data services and regulatory reporting.
In March 2025, SIX group acquired the company which is
now known as SIX Financial Insights Luxembourg and con-
tinue to be regulated by the CSSF.

Main Features

- Common rule set with integration of client specific con-
trol and validation points

- Continuous legal observatory to keep in line with chang-
ing regulations

- User community driven product

- Optimized for private banking and fund valuation pur-
poses

- Full Audit trail per security per day

- Multi data vendor compatible with cross checks

Product Description

Portfolio Pricing (QPS4) is an advanced pricing service,
enabling the daily establishment of an appropriate valua-
tion price (according specific pricing policies or “Fair Value”
(IFRS13)) for the portfolio holdings of investment funds or

SOMEDIA NETWORKS INC.
SUSPECT | price deviation

¥ Suspect Asset Detalls

private banking portfolios as well as continuous monitor-
ing thereof. Portfolio Pricing (QPS4) monitors and deter-
mines valuation prices on the basis of client-specific.

A number of provisions and requirements must be taken
into accountwhen valuing the portfolio holdings. The aim
should be to ensure the uniform and constant valuation of
as many assets as possible.

Theregulatory framework for e.g. regulated funds includes

in particular:

- UCITS IV: European Directive ruling the common stan-
dards for Undertakings for Collective Investments in
Transferable Securities

- UCITS - EAD: The UCITS Eligible Assets Directive

- IFRS-13: Int’l Financial Reporting Standards

- IAS:Int'l Accounting Standards under the provisions and
framework of IFRS. Particularly IAS39 concerning fair
value measurement for financial assets.

- KARBV “Kapitalanlage Rechnungslegungs- und Bewer-
tungsverordung”, i.e. the German legislation regarding
the accounting & valuation principles applicable to in-
vestment vehicles.
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SIX Financial Insights Portfolio Pricing (QPS4)

Request Management

Data requests to as much data providers as
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necessary, and persistence of data into raw

data client area
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Client Raw Data

il Pricing & Exceptions Management

Determination of an appropriate valuation
price, and exceptions management

Output Files

On the basis of the above regulatory framework, the fol-

lowing procedure is to be applied when determining the

fair value of an asset:

- Markets: assessment and hierarchization of appropriate
markets, based on UCITS framework

- Active Market: assess whether or not the instrument is
negotiated / traded under the conditions of an active
market according to the specifications of IAS39

- Price Levels: assess which price levels are available out of
the overall quotations provided by the selected appro-
priate markets and pricing sources

- Fair Value Price and Market: out of the selected, valid
markets and prices, select the fair value price and mar-
ket for the instrument on a given day

- Result: the instrument’s daily fair value of the most ap-
propriate market.

Key Benefits

¢ Reduced Regulatory Risk & Total Cost of Ownership
Reduced Volatility in Process and Technology
Reduced Market Data spending and Project risks
Improved Data Quality

Increased Straight Through Processing (STP)

> % X% % %

Reduced Operational Risk through increased
accuracy for trading, reconciliation, risk reporting,
compliance and analytics
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Minimal Project Risk, Costs and Duration

Validated Exceptions  BPO Officer
Prices Repairing

Validated pricing data are delivered into the appropriate
outputformatto accounting/ portfolio valuation systems.
Adetailed PDF with the underlying logic, how the fair value
price has been assessed, which parameters and tolerances
were setand how the security has beenvalidated, leading
to the selected price is delivered for archiving and audit-
ing purposes.

All prices in exception will need to be manually checked, val-
idated and potentially corrected by the end users through
a specific Graphical User Interface.

Alternatively, the client may outsource the process of man-
ual validation to SIX Financial Insights (via BPO).

Our Offer
% SIXas single point of contact
User community driven product (user group)

24/7 Supervision and Monitoring

¥ % %

Business Process Outsourcing facilities

None of the information contained herein constitutes an offer or a recommendation to buy or sell or take any other action regarding financial instruments. SIX Group Ltd or
its direct and indirect subsidiaries (hereafter: SIX) are liable neither for the completeness, accuracy, currentness and continuous availability of the information given, nor
forany loss incurred as a result of action taken on the basis of information provided in this or any other SIX publication. SIX expressly reserves the right to alter prices or
composition of products or services at any time. © SIX Group Ltd, 2026. All rights reserved.

Please contact: www.six-group.com/fi-contact

SIX Group Ltd
Hardturmstrasse 201 T+4158399 2111
P. 0. Box info@six-group.com

CH-8021 Zurich WWW.SiX-group.com
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