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A world first: Structured products in the trading
currency gold
Scoach Switzerland is the first exchange in the world to offer trading in
gold structured products.
As of 10 October 2011, Scoach Switzerland will support trading in structured
products with gold as the trading currency. The Swiss central depository,
SIX Securities Services, is responsible for the processing. The initial spark for
innovation in the sector originates from EFG Financial Products, one of the most
innovative issuers of exchange-traded structured products on Scoach
Switzerland.
Many investors who are directly invested in gold do not physically hold the gold,
but rather keep it in a precious metals account, which is nothing more than a
foreign currency account denominated in gold. Gold in this case, with the
international currency code XAU, is treated like any other foreign currency. Just
as the Swiss franc is the unit of measure for the currency CHF, the currency
XAU is expressed in fine ounces of gold, or fractions thereof. Balances in the
currency XAU can be exchanged for physical gold at any time at the bank where
the account is maintained.
With structured products denominated in gold, investors have the opportunity of
investing directly in gold and actively administering their otherwise non-interest
earning assets on a gold precious metals account. EFG Financial Products is
starting out with an express certificate and multi-barrier reverse convertibles.
Additional products and issuers are expected in the coming weeks.
Christian Reuss, CEO Scoach Switzerland: "In times of world uncertainty in
relation to currencies, gold is a valid alternative. So it is only consistent to offer
gold as a trading currency as well."
Jan Schoch, CEO EFG Financial Products: "We are pleased to have a
professional partner like Scoach which recognized the potential of our idea and
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quickly put into place the infrastructure for trading and settlement, thereby once
again underscoring its position as an internationally-leading exchange in our
sector. "

Should you have any questions, please feel free to contact Stephan Meier,
Media Relations.
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Scoach Switzerland Ltd
Scoach, a joint venture between SIX Group and Deutsche Börse AG, is a leading
exchange for structured financial products. Scoach operates trading platforms in Zurich
for Swiss market participants, as well as in Frankfurt for investors in Germany and the EU
member states.
On Scoach Switzerland Ltd, only those products are traded that have completed the
regulated listing procedure of SIX Swiss Exchange and fulfill clearly defined requirements
with regard to investor protection. Trading is subject to strict rules that ensure transparent
and fair dealings for all market participants. This regulated market vouches for the equal
treatment of issuers and investors alike.
Speed of execution, fairness, transparency, security and innovativeness are the criteria
by which we measure our success. www.scoach.ch

About Scoach
Scoach is a European trading for structered products operated by SIX Group and
Deutsche Börse AG. With its extensive offering and two exchanges, in Frankfurt and
Zurich, Scoach has established itself as Europe's leading market for certificates and
warrants. www.scoach.com
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