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COSI segment opened to British collateral providers  
 

Collateral Secured Instruments (COSI) with collateral providers from the 

UK can now be listed on SIX Swiss Exchange, which marks another 

milestone in the internationalization of the COSI service. COSI is an 

innovative service for minimizing issuer risk with structured products. 

COSI products are traded exclusively on Scoach Zurich and Frankfurt. 

 

COSI is an innovative service for investors and is a collaboration between 

SIX Swiss Exchange, SIX Securities Services and Eurex Zurich. 

 

The launch of the COSI segment has proven to be a fitting response to changing 

investor requirements in light of the financial crisis. The service, which won 

several national and international awards, is based on a sophisticated process, 

which ensures that the investor's claims are adequately collateralized at any 

given time. 

 

There is growing interest from several European and Asian markets in the Swiss 

collateralization mechanism. SIX Swiss Exchange has now taken a large step 

towards meeting this demand: for the first time, it is possible to offer this service 

to issuers with foreign collateral providers.  

 

If the issuer or the collateral provider were to go bankrupt, it must be ensured 

that the collateral can be realized as quickly as possible to reimburse investors. 

In the event of collateral having to be realized, it is important that the COSI 

collateral is recognized in the security provider's country of origin. A solution was 

developed together with the Swiss Structured Products Association (SSPA), 

which guarantees that the high standards of the COSI mechanism are also valid 

in an international context. The legal adjustments necessary to accommodate 

UK collateral providers and the changes to operational procedures have no 

impact on the rights of the investor. Investors in COSI products benefit from the 

same level of protection from issuer risk, regardless of the collateral provider's 

place of domicile. 
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The first issuers with a UK collateral provider are expected to begin using this 

service in the next few months, while clarifications are still being carried out for 

further jurisdictions.  

 

Christian Katz, CEO SIX Swiss Exchange, commented: "We have carefully been 

working on the proper approach to make COSI accessible to international 

collateral providers. The quality of COSI is one of a kind anywhere in the world 

and has attracted a correspondingly high degree of interest. However, we had to 

ensure that the COSI collateral mechanism will also work properly at an 

international level. The first step has now been taken with the connection to the 

United Kingdom. UK issuers can now list COSI products at SIX Swiss Exchange 

more easily, as they can use a UK collateral provider to deposit the necessary 

collateral with SIX Securities Services in Switzerland. This stimulates and 

expands the market. Investors are offered additional opportunities to invest with 

the best possible protection from issuer risk."  

 

Additional information on the COSI service is available via the SIX Swiss 

Exchange website:  

http://www.six-swiss-exchange.com/issuers/services/cosi_en.html   

 

 

Should you have any questions, please feel free to contact Stephan Meier, 

Media Relations. 

 

Phone:   +41 58 399 3290 

Fax:   +41 58 499 2710 

E-mail:  pressoffice@six-group.com  

 

 

 
SIX Swiss Exchange  

SIX Swiss Exchange is a leading regulated securities exchange in Europe and unrivalled 

in the life science area. As a key pillar of the Swiss financial sector’s infrastructure, it is an 

ideal listing location and helps create the best possible trading conditions, connecting 

investors, issuers and participants from across the world. SIX Swiss Exchange forms the 

efficient and transparent reference market for trading in its attractive segments of 

equities, bonds, Exchange Traded Funds (ETFs) and Exchange Traded Products (ETPs). 

It invests continually in high-performance exchange technology and achieves an optimal 

balance between innovation and stability, boasting the best availability record of all 

venues in Europe. Its trading platform supports multiple currencies and features an 

impressive selection of modular connection options as well as low latency in the 

microsecond range and high capacity. As a reliable, well connected and highly engaged 

partner, SIX Swiss Exchange enables the success of its customers. 

 

SIX Swiss Exchange calculates a wide range of indices – including Switzerland’s 

foremost equity index, the SMI®, further benchmarks such as the SLI® and SPI® as well 
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as industry, bond and customer indices. SIX Swiss Exchange delivers its raw data to 

financial information providers in real time via SIX Exfeed. With holdings in Scoach, 

STOXX, Swiss Fund Data and Indexium, it is involved in successful joint ventures that 

benefit all financial market players. www.six-swiss-exchange.com 

 

SIX Swiss Exchange is a company of SIX Group, which provides first-rate services 

worldwide in the areas of securities trading, clearing and settlement as well as financial 

information and payment transactions. www.six-group.com 

http://www.swx.com/
http://www.six-group.com/

