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SIX Repo AG

CO:RE trading platform

1.0

2.0

3.0

3.1

Objective of this document

This document is to be used to prepare for the practical section of the SIX Repo AG
trading license examination and also as a point of reference when using the CO:RE
trading platform. There is a separate document for the theoretical part of the
examination. This is available at: www.six-repo.com > Participation > Traders > Training
& Examination > Preparatory documentation > Trading on SIX Repo AG - Theory
Preparatory Examination Documentation for Traders.

CO:RE trading platform

SIX Repo AG operates the CO:RE trading platform for the settlement of repo
transactions to ensure and manage liquidity. This platform is only made available to a
closed group of participants.

The CO:RE trading platform comprises two separate applications:

- CO:RE Reference Data GUI
- CO:RE Trading GUI

Technical information can be found in the “Participant Section” of the SIX Repo AG
homepage (www.six-repo.com, login required).

CO:RE Reference Data GUI
The CO:RE Reference Data GUI is installed separately from the CO:RE Trading GUI.
The CO:RE Reference Data GUI allows the following actions:

- Management of desk administrator accounts
- Management of user accounts

- Creation of distribution lists

- Creation of counterparty agreements

User roles
The following user groups have access to the CO:RE Reference Data GUI:

- Desk administrator
- Trading user

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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http://www.six-repo.com/
http://www.six-repo.com/

SIX Repo AG

CO:RE trading platform

3.2

3.2.1

User role Description Created by
Desk Allows the administration and Desk administrator
administrator capture of desk administrators and |Important: The initial desk administrator
trading users. is always entered by SIX Repo AG.
Trading user Allows the creation and Desk administrator
management of distribution lists
and counterparty agreements.

Please note: There are further roles with restricted authorizations; details of these can
be found in the online help of the CO:RE Reference Data GUL.

Desk administrators and trading users have different logins; as such, the home screen
has a different appearance.

CO:RE Reference Data GUI - Desk administrators

After logging in as a desk administrator, the following home page is displayed:

35 User Authorizations

Party administration

The Party menu item leads to the main window used for managing desk administrators
and trading users.

- Change party details

- Add, change and remove administrators
- Add, change and remove users (traders)
- Assign users to desks

- Update desk authorizations

- Reset passwords of all administrators and users

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
18.01.2024 | ST7 | srp-trading-practice-en.doc 5140




SIX Repo AG

CO:RE trading platform

3.3

File ge  Help
[8)re0) 5 §
Name | Schuungraur(3 Busdd G0 Phone  Country C Users 2
Name (short) ~ Schulung 03 Suspended No  E-Mail Type  Trading Group
Name (abbrev) SCHULO3 Susp.Date ity Zorch Industry BANKS & OTHER CREDITINSTITUTIONS
Organiston o
SIX SIS AG CH106802
LESK AOMINS TRATORS, N RN
Login Name Logintate Fit Name Last Name el Phone Busines1a .
SCHULDS Adrin o schuLs sciuLes ciger03 voiingGsiscer. 4158399 212 =
| DESKS (= UsERS (s =
Name vses e Marktsegmens + | Login Name Loginstate st Name iadie il Losthame v hone .
T0.scHuL0s h 1 Ioteank, SNB Secondar. || USERO3 o User2 Sehuung3 iger03 raning @siscler. 41583992212

)

«

The button can be used to make new entries (desk administrators and users).

The Sl button can be used to edit and amend existing entries (party, desk
administrators and users).

Existing entries can be deleted using thebutton (desk administrators and users).

Important:
New desks can only be entered by SIX Repo AG and not by desk administrators

themselves.
CO:RE Reference Data GUI - Trading users

After logging in as a trading user, the following home page is displayed:

S T

d E:;} Distribution Lists
|

I. Counterparty Agreements

[} Distribution Lists

R @ Counterparty Agreements

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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3.3.1

3.3.2

Distribution lists

A distribution list designates a group of repo participants which can be addressed as
possible counterparties in bilateral trading

The Distribution List menu item leads to the main window, which is split into three areas:

File  Page  Help

|DSTRBUTONUSTS 1 | & = DISTRBUTONLISTHEMBERS 2 osreees s =
Name & | Description Version +  Party Market Segments
Distribution List 1 Thisiis for test purposes ... Interbank PrimaryAuction SNB SecondaryTrading
Name a Industry Country
TEST TEST Assigned | Auth | CPAgr  Assigned | Auth |CPAgr | Assigned | Auth | CPAgr  Assigned | Auth | CPAar
Repo Test Bank AL FINANCLIN.. CH v v v
Repo Test Bank B2 FINANCLIN.. CH v v
Repo Test Bank C3 FINANCLIN.. CH v v
Repa Test Bank D4 COUNTRIES... CH v %
1 Repo Test Bank E5 COUNTRIES... CH v v
COUNTRIES... /
»
' 2
DISTRBUTONLIST NEMBERDETALS e s =
Name  Repo Test Bank F6 Name (short) TestBank F6  Name (abbrev) Bank F66
Phone E-Mail City rich
Industry COUNTRIES & CENTRAL GOVERNMENTS Country  CH
Market Segment Market Assigned Own Authorisation CP Authorised Own Agreement 3 cement
Interbank cH v v v v

1. Distribution Lists
2. Distribution List Members
3. Distribution List Member Details

In area 1 - Distribution Lists - the trading user can:

- clickonthe | button to create a new distribution list;

- click on the N button to update or amend an existing distribution list; or

- remove a distribution list by clicking on the button.

Important:

Distribution lists that are to be made available in the CO:RE Trading GUI must first be

configured in the CO:RE Reference Data GUI. A distribution list cannot be configured
directly in the CO:RE Trading GUI.

Counterparty agreements

The counterparty agreements define which parties’ trades can be executed with in the
CO:RE Trading GUL

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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The Counterparty Agreements menu item leads to the main window:

File

Page Help

% ) Party ) &1 Counterparty Agreements

[ MABKET SEGMENTS

Name 4 Market Code Market Type Manual Settlement +

PrimaryAuction R2 OtcSpot
SecandaryTrading R2 OtcSpot
SNE CH Repo
-~ v e
M
Counter Party 4 City Is Mutual Agreement Invalid +
Repo Test Bank A1 Zirich v
Schulungsraum01 Zirich v
Schulungsraum02 Zirich v
Schulungsraum04 Zurich v
Schulungsraum03 Zirich v
Schulungsraum06 Zurich v
Schulungsraum07 Zurich v
Schulungsraum08 Zurich v
Schulungsraum09 Zurich v
Schulungsraum10 Zurich v
Schulungsraum1l Zurich v
Schulungsraum12 Zurich v
Schulungsraum13 Zurich v

Different counterparty agreements can be created for each market segment and are
valid for all participants in general. It is not necessary to enter these for each trading
user individually.

After selecting the market segment, the trading user can click the button to enter
or edit the counterparty agreements.

{\';! Create/Remove Counterparty Agreement

Add parties by shifting them to the right, remove them by shifting to the I > > S I t t p rty
Market Segment: Interbank e ec co u n e r a
ASSONED OUNTERAATES < Remove counterparty
Name Short Name Gity Name Short Name City
Citibank NA London Citibank NA London London - Schulungzraum10 Schulung 10 Zarich 1 >> S e | e Ct a I |
Valiant Bank Valiant Bank Bern > Schulungsraumil Schulung 11 Zarich
Corner Banca SA Corner Banca SA Lugano < Schulungsraum06 Schulung 06 Zarich << Re m Ove a I I
Habib Bank AG Zirich Habib Bank AG Zirich Zarich yp | Schulungeraum02 Schulung 02 Zirich
ING Bank N.V. ING Bank Amsterdam « Schulungsraum07 Schulung 07 Zarich
LGT Bank (Schweiz) AG  LGT Bank (Schwieiz) Basel Schulungsraum12 Schulung 12 Zuricn
f\EKBankl&Zﬁ Genossen... AEK Bank Thun v ((,u..hmmm.mr\u Srhuslinn 08 Tiirich. v

Counterparty agreements must be configured on a bilateral basis. The Is Mutual
Agreement column shows if the other party has also created a counterparty
agreement.

Important:
Any changes made in the CO:RE Reference Data GUI are used in the CO:RE Trading GUI.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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4.0

4.1

4.1.1

Counterparty agreements that are to be made available in the CO:RE Trading GUI must
first be configured in the CO:RE Reference Data GUI. Counterparty agreements cannot
be configured directly in the CO:RE Trading GUL

CO:RE Trading GUI

Participants can use the CO:RE Trading GUI to access the CH Repo Market and OTC Spot
Market of SIX Repo AG. This also includes access to the open-market operations and
standing facilities of the Swiss National Bank (SNB).

Set-up of the CO:RE Trading GUI
General settings

The Reference menu item can be used to:

Counterparily Agreements... ]

Cumrencies.. q

1. Access detailed information about the contracts and securities available in the CO:RE
Trading GUL

2. Query distribution lists and counterparty agreements which are defined in the CO:RE
Reference Data GUL.

Preferences..

1. Change between the "Light Color Theme” and “Dark Hi-Contrast Theme".

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
18.01.2024 | ST7 | srp-trading-practice-en.doc 9|40
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2. Access the Preferences menu, where additional settings can be altered, e.g. colors or
audio signals. Details of these functions can be found in the online help (see sub-
chapter 4.7 Online help).

Create workspaces

Each trading user can configure their own CO:RE Trading GUI with workspaces, using as
many workspaces as they require. All the changes are saved and remain on the profile
of the user. There is no limitation on the number of workspaces.

A new workspace can be created as follows:

- via the menu items File > New Workspace
- by right-clicking in the tabs area
- by clicking on + in the tabs area

A window then appears, where it is possible to create a workspace and define it in line

with users' requirements.
Top of werkspace tab color: - n

LA 5 A L NG

x

= N SEAN S NS

Create Workspace: Cancel

1. Choose a name

2. Workspace tab color

3. Icon for the workspace

4. Layout for the workspace

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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41.3 Edit workspaces

Users can right-click on the tab to edit an existing workspace.

FFW_WE :

f BILAT @

Market Segment

The following elements can be edited:

- Name of the workspace

- Workspace tab color

- Icon

- The layout of the workspace cannot be changed.

4.1.4 Add a view to a workspace

Depending on the layout, one or more views can be added to the newly created
workspace by right-clicking

The following views are available:

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
18.01.2024 | ST7 | srp-trading-practice-en.doc
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-Trading > Shows daily post-trading activity

> Shows daily trading activity

> Used by auctioneers for auctions

> Allows participants to participate in auctions

> Is used by participants to take part in bilateral
trading

v

Is used for settlement status and post-trading
activities

Shows trade event notifications for the current
day
Shows executions for various trading modules

Shows SIX SIS exchange rates

v v vy

Shows available collateral and transactions with
regard to LSFF

Shows quote limits

v

Shows log notifications

> Detailed position list view for collateral by basket
and currency

CQuoting > Position summary view by currency

> Shows open transactions

Quoting: REP

> Allows quoting in the specified area
> Allows quoting in the specified area
> Shows defined RSS feeds

> Opens an integrated web browser

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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41.5

4.1.6.2

4.1.6.3

Change size of view

The workspace views can be adjusted individually by changing the zoom settings in the
title bar of the individual view.

P} workseace1 x

i BILATERAL TRADING

To change all the views of a workspace at the same time, the slider at the bottom of the
window can be used.

O

UTC @ Four Eyes Participant: No () No pending messages

Arrange and filter columns
Show columns

Users can click on the small + in the header of the table columns to hide individual
columns or show additional columns.

pive Clean Price  Dirty Price FX Conversion

wAl [ Hide Al

> ISIN

506.000000

Arrange and sort columns

In all views, it is possible to individually change the order of the columns by dragging
and dropping them.

Clicking on the header of a column sorts it. A small arrow shows whether it has been
sorted in ascending or descending order.

Filter columns

Various filter options can be selected for each column by right-clicking on the header.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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Tarm  Contract Description Price/Rate

Filter Filter "Status™ Column

not contains

not eguals
starts with
ends with
is null

is not null

4.1.7 Master filter

The master filter defines settings that are applied to all workspaces. This is configured
via the menu item View > Configure Master Filter.

Under the default setting, all currencies, terms and baskets are selected to be displayed
in the workspace.

.
Master Filter Setup
T et up the ral filtering for all If an item is ed, all data matching th:
‘Currency Filters Term Filters Basket Filters Party Filters
m m m
Currency Included Term Included Basket Included € Included
AUD v = y v =8 B . v

<

CAD

CHF

'
b
v
'
v
v
b
b
'
'
v
W
b

ner Kantonalbank

IRESENAERENRERERAaQAaRE N
010 0
G S RSN R LS - G - LS

Entries can be added or removed via the tick boxes.

The button removes all entries.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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The Kl button selects all entries.

The master filter is activated by default; this is indicated via the@ icon in the
workspace.

Clicking on the icon deactivates/reactivates the master filter for the respective
workspace.

Limit Projection View

The Limit Projection View allows users to configure quoting limits for the trading
parties based on the party, currency, term, amount and buy/sell indicator. It is
recommended to only set limits at the party level.

Limits are only applicable for quotes and allow trades to be automatically generated
within the limits. The limits are configured via a workspace with the “Limit Projection
View".

After selecting the market segment, the limits can be created/adjusted using the
@ Configure Limits... | bUtton.

€J LIMIT PROJECTION VIEW

Warket Segment: | Interbank w | | # Configure Limits.. |~ Value Columns Total ' =]

20180326 20180327 20180328 20180329

When configuring a limit for the first time, the structure must be defined up to which
level the limits are to be shown. The dialog is initiated by clicking on the
button.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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= BaseCurrency | ® CHF = | Overall Limit 0

AutoMatch Enabled [/ Speed Limit

Limit State

Table is currently empty

Limit Entry
Define Key Structure...

Apply Limits Cancel

Attributes can be selected in the following window.

"y Add New Configuratio e

Auto Match Configuration

o set up, and

Available

Selected
Item ltem & Order
A > Select item
T < Remove item
BUY_SELL
» | Select all

<£{ | Remove all

urrently empty

It is recommended to only set limits at the party level and to therefore only select this
point.

After completing the configuration, the fields appear where the limits can be defined.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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(=5

¥ Base Currency | ® CHF w Overall Limit 0  AutoMatcEnabled /' Speed Limit 10 Export. Import.. = Reset..

Limit State

Table is currently empty

0 Enabled: ¥

Apply Limits Cancel

Limit Entrv. ‘
|

The party and the respective limit can be entered. Entries are confirmed by clicking on
the button s« .

Important: the overall limit must also be entered; this must amount to at least the total
of all the limits.

Once all the limits have been entered, the process is concluded by clicking on the
button | Apply Limits |.

The Limit Projection View shows all configured limits for the selected market segment.

Market Segment: | Interbank w | | & Configure Limits.. || Value Columns  Total B B ¥ Limit config lost upda

Limit Utilisation Projection

20180327 20180328 20180329 20180330 20180402 20180403
Base CCY Limit

Total Total Total Total Total Total

1,000,000,000 - 6,000,000 2,000,000 2,000,000 2,000,000 2,000,000
0 0 o 0 0 0

CHF 0
CHF

Schulungsraum10 CHF

The Limit Projection View shows the available auto-match limits and the usage of the
limits over a period of five days. Only the Total column in shown by default. The Value
Columns menu item can be used to show additional columns.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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4.2

4.2.1

» | # Configure Limits... | | Value Columns | Total -

Inventory

20180314 2 Pending

Base CCY Limit
Total Executed

CHF 0 | v | Total

¥ Repo Test Bank Al CHF 0 0 0
Here the individual columns show the following values:

Pending
Quoting transactions that have breached their quoting limits with a certain
counterparty and must be manually accepted.

Executed
Quoting transactions that have been executed today (including transactions that were
matched based on the user-defined limits)

Inventory
Transactions that were settled via SECOM (excl. today’s transactions)

Total
Total outstanding volume (executed and inventory)

Quoting

A quote is a general, non-binding offer to buy or sell collateral at a given price. Set-up
workspaces

Create a Workspace

A workspace with the required quoting views must be created.

In the view, the required contracts must then be added in the Market Overview area by

clicking on the icon.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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- Columns can be
sorted

Indices Market Segment  +
Interbank =

- Multiple items can
be selected by
etk holding down the
e “ctrl” key
o - From/to selection
; : by holding down
oo s v ; - the shift key

CHF
CHF

=} Add Contracts

An existing selection can be amended in the same way. The newly selected contracts
can:

- be added to the existing selection

- replace the existing selection [Eliteiis

- The selected contracts are taken into the Market Overview area. To get an improved
overview, users can click the button to hide contracts without quotes.

%&  QUOTING: REPO STANDARD

Market Overview
Market Segment  Interbank v & B o ¥ & = B B BE- &F-

Market Overview Own Quo
+

CCY * Asset Buy Quantily BestBuy Term & Best Sell Sell Quantity Buy Quantily Own Buy Own Sell Sell Quantity Min Buy Qty Min Sell Quy

SNBGC 200,000,000 0.?35000 -0.770000| 100,000,000
Sh

100,000,000 00 12M

The columns in the view can be adjusted by clicking on the small +. Users can, for
example, show the Own Buy Status/Own Sell Status columns in order to compare their
own quotes in the market with those of other participants.

It is possible to individually change the order of the columns by dragging and dropping
them.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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4.2.2

4.2.3

Enter quotes

In the Own Quotes area under Market Overview, it is possible for users to enter the
details for their own quotes by double-clicking on the Own Buy or Own Sell as well as Buy
Quantity or Sell Quantity fields.

Market Overview

F -

Own Quotes

tatus Own Buy Buy Quanfily Own Sell Sell Quantity Min Buy Qty Min Sell Qiy Buy Iceberg Sell Iceberg Security Distribution List

:_ 1,000,000 1,000,000 All Parties
ick Size 1,000,000 1,000,000 All Parties

Quotes entered in this way still then have to be published in the market. This is done by
either right-clicking on the quote and then selecting Publish Selected Quotes or by
clicking on the corresponding icon in the menu bar.

% (QUOTING: REPO STANDARD

(ET egment: nk =] i I
Market Overview

CCY * Asset Buy Quantily BestBuy Term & Best Sell Sell Quantity Own Buy Status Own Sell Status Own Buy Buy(

(| | |
SNBGC 300,000,000 -0?35000 -0.770000|  100,000,00
SN

100,000,000 00 12M Bl

*
®
-
B
F

Now the quote can be seen by all parties in the Market Overview.
Amend quotes

It is possible to amend existing quotes. To do so, users must right-click on the relevant
quote in the Quote Details area and then select the Amend Quote menu item.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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Quote Details

B ¢ ¢ BB H- |

Status Dist List Timestamp - Market Maker Own Quote Term +
INITIATED
INITIATED
INITIATED
INITIATED 07:10:47 s
INITIATED
INITIATED
INITIATED
INITIATED
TNITIATFD

Repo Test Bank Al

e |
All Parties (.. |10:21:00 W TI

Canc ote

Alternatively, they can select then icon in the menu bar if the quote is marked in the
Quote Details area.

It is then possible to make the relevant amendments in the screen that then appears
and to confirm these by clicking on Send.

ote

Pricing
Markat 2 = Msrgin Ratio
Repo
Currency v Repo R Sell Repo Rate Distribution List
NB GENERAL COLL... 000 All Parties

Sell Quantity
L4

Rate Type Special Procassing Buy Min Quantity Min Sell Quantity
L4

FIXED -

Purchase Date Repurchase Date Notification Peried y Total Sell Total Quantity
[

Trd Inst Prx X

Haircut

424 Respond to quotes

Quotes for the same currency (CCY), the same basket (asset) and the same term are
shown in the same line in the Market Overview.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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The market depth is shown in the Quote Details window. This shows the details for the
individual quotes and it is possible to enter an order for a quote.

% QUOTING: REPD STANDARD

¢ ¢ =

Quantity Own Buy Status _ Own Sel Status  Own Buy _Buy Quantity  Own Sell _Sell Quantity Min Buy Qt e Security  Distribution List

Snace | 5000000 -0740000ON | 04000 100000000]5 65T Noquore | 07400
No.quoTE

SNBGC

STotalay  OrigSTotalaty 1+
TED

nmiateD

INmiATED

nmateD

The Quote Details area is split into Buy (left) and Sell (right).

To respond to another participant’s quote, the required term has to be selected in the
Market Overview. In the Quote Details area, it is possible to access the corresponding
window by right-clicking on the required quote and selecting the Respond to Quote with
Sell Order / Buy Order menu item.

L =
CCY Asset Buy Cash Quantity Buy Rate Term Own Quote
INITIATED CHF 100, 0
INITIATED

'I

INITIATED e
-

INITIATED

INTTIATED =

INITIATED L2

INITIATED

INITIATED
INITIATED

—

Alternatively, users can select the E icon in the menu bar if the quote is marked in the
Quote Details area.

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders
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4.2.5

@ Traded Instrument ® Pricing

Market Tick Size Margin Ratie Party Internal Reference
Repo
Currency vield ‘Counterparty

CHF -
Constituent Instrument Traded Amount Min Size TPA Instruction

P
v

Rate Type Special Pr sing Index Validity {minutes)

e =
Purchase Date Repurchase Date Notification Period Trd Inst PrxCcy Trd Inst Prx

On entering a repo order, a binding offer to conclude a trade is sent to the
counterparty.

The orders entered are shown in the Orders area in the Quoting view.

Orders

RE -

¥ Asset Status i Rate Term Qty Executed Qly

C INITIATED

Respond to orders for own quotes

If a counterparty sends an order for a user's own quote, this also appears in the Orders
area.

A right-click opens the context menu, which contains the following options:

- Take Order
- Reject Order
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4.2.5.1

4.2.6

¥ @ =@ B -
Status BIS Rate Term Qty Executed Qly TPA Status

P
. |NmiaTeD SELL -0.740000 w —
=5 T

ke Order

Data To Clipboard

ected Data To Clipboard

Alternatively, users can select the corresponding icon in the menu bar if the order is
marked in the Orders area.

Auto Match

If an auto-match limit has been configured for a certain counterparty in the Limit
Projection View (see sub-chapter 4.1.8 Limit Projection View) and a quote results in a trade
being concluding, limit management comes into effect:

- If the counterparty limit is not breached, the order is automatically matched.

- If the limit is breached, the order has to be manually accepted in order to create a
trade.

The Auto Match column in the Orders area shows whether the auto-match function
came into effect.

Qty Executed Qty Order ID From/To Auto Match Timestamp

Limit Breach

Delete quotes

Individual quotes can be deleted in the Quote Details area by right-clicking on the
corresponding quote and selecting the Cancel Selected Quote item.
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;- B v

Status Dist List Timestamp . Market Maker Own Quote Term Asset
INITIATED C
INITIATED |snecc  |cwr
INITIATED
INITIATED
INITIATED
INITIATED
INITIATED
INITIATED
INITIATED

Repo Test Bank Al SN

Al Parties {.. |14:21:00 I §

Alternatively, users can select the K3 icon in the menu bar if the quote is marked in the

Quote Details area.

If more than one quote has to be deleted, the following options are available:

%% QUOTING: REPO STANDARD

Market Segment: ol
Market Overview

CCY & Asset Buy Quantily BestBuy Term & Best Sell Sell Quantity Buy Quantity Own Buy

) TH

gment

Export to

Live

a. Delete all quotes for a term
Right-click on the relevant term and select the Cancel All Quotes for Selected Rows
menu item.

b. Delete all quotes for a market segment
Right-click on any term in the relevant market segment and select the Cancel All
Quotes on Selected Market Segment menu item.
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4.3

4.3.1

4.3.2

Bilateral trading

With bilateral trading, it is possible to trade with certain counterparties in the Repo
Market and the OTC Spot Market.

Set-up workspaces

A workspace with the Bilateral Trading View must be created. This view is split into the
Initiation and Negotiation areas. Both the OTC Spot Market and the Repo Market are
shown.

Negotiation

Orders and offers are sent in the Initiation area, which also shows which orders have
been issued or received with the corresponding status.

Orders and offers are negotiated and concluded in the Negotiation area. The details
shown in the Negotiation area refer to offers and orders that were selected in the
Initiation area.

Important:
A trade is only possible with a counterparty for which a counterparty agreement has

been created in the CO:RE Reference Data GUI in advance.
Repo request offer

A request offer is an invitation to trade sent to a qualified group of recipients (defined
via a distribution list) or a certain counterparty. The default setting is All Parties and
covers all counterparties for which a counterparty agreement is in place.
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4321 Enter new repo request offer

The window used to enter a new repo request offer is opened by right-clicking in the
Initiation area and then selecting New Repo Request Offer or by clicking on the
corresponding icon in the menu bar.

i BILATERAL TRADING

Market Segment: | All Segments
Created Status

02:18 INITIATED

Z INITIATED

07
15:4

E B

Dir Status Export to Excel Buy Min Buy Max

The following entries are mandatory in the window for entering the repo request offer:

- Currency

- Term

- Basket

- Distribution list or counterparty
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m - New REPO Request Offer

This v

D Traded Instrument 2 Pricing

Market M ent  Buy/Sell
Repo
Currency

Constituent Instrument Traded Amount

Haircut

Margin Ratio

Min Size

3 Target

Party Internal Referance

Distribution List
All Parties

Validity {minutes)

The other fields are optional and can be used to enter additional parameters for the
transactions. However, certain values are automatically entered by the system

depending on the traded instrument.

43.2.2 Negotiate repo request offers

Incoming repo request offers from other parties are shown in the Initiation area of the

Bilateral Trading View.

To respond to a request offer, users must right-click on the relevant entry to open the

corresponding context menu.
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@ BILATERAL TRADING

: | All Segments
Status /S CCY Term
CANCELLED eqO BUY CHF 1w

CANCE| ™
CANCE!

Export to E

The following options are available:

a. Order Response to Request Offer

Asset

A response to the request offer is sent to the counterparty in the form of an order, i.e. a

binding addressed offer is made.

Alternatively, users can select the@ icon in the menu bar.

In the Repo Order Response to Request Offer window, it is possible to add the attributes
not completed by the counterparty and to adjust the following values before the order

is sent:

- Repo Rate
- Cash Amount
- Minimal Size
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REPO Order Response to Request Offer...

This

2) Pricing

Margin Ratio

Repo Rate

-0.750000 &

Traded Amount ze TPA Instruction

50,000,000 5 -

Validity (minutes)

1140

Haircut

Templates

b. Quote Response to Request Offer

A response to the request offer is sent to the counterparty in the form of a quote, i.e. an
amended quote is sent to the counterparty.

Alternatively, users can select the [ icon in the menu bar.

In the Repo Quote Response to Request Offer window, it is possible to adjust the following
attributes before the quote is sent:

- Repo Rate
- Quantity
- Minimal Size
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mj - REPO Quote Response to Request Offer...

This will edit 2 Quo e REPO marl

D Traded Instrument 2) Pricing
Markat ment  Buy/Sell Tick Size Margin Ratio

Repo

Currency e E Buy Repo Rate Sell Repo Rate
CHF w

Constituant Instrumant Buy Quantity Sell Quantity

3

Rate Type Special Processing Buy Min Quantity Min Sell Quantity

FIXED - 1,000,000

Purchase Date Repurchase Date Notification Period

Trd Inst PrxCey Trd Inst Prx 1=

Haircut

3) Target
Party Internal Trading Capacity
RISKLESS PRINCIPAL

Countarparty

Validity (minutss)
1140
Active tract Details

CHF 1 WEEK

After responding to the request offer, the status in the Initiation area of the Bilateral
Trading View changes to Replied (Order Response) or Countered (Quote Response). The
details can be viewed in the Negotiation area. To do so, the corresponding offer in the

Initiation area must be selected.

: | All Segments
Status
CAMNCELLED
REPLIED
CAMCELLED !
CAMCELLED
CAMCELLED
CAMCELLED ReqQ

Initiation

I o 2 N S S O T

Dir Status

Negotiation

Buy Min Buy Max Buy Rate

T e S 20 S S, 7

An order response must still be accepted by the counterparty by means of a take order
for the trade to materialize. However, the counterparty can also reject it.
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The counterparty must in turn respond to the quote response with an order response.

433 Repo order

Arepo order is an addressed offer, a binding offer to conclude a transaction sent to an
individual selected counterparty. In such cases, no distribution list is used.

4.3.3.1 Enter new repo order

The window used to enter a new repo order offer is opened by right-clicking in the
Initiation area and then selecting New Repo Order or by clicking on the corresponding

icon in the menu bar.

g CO:RE REPO Trading Application - 5.0.0.25 - Cannected, User: Thomas Amstad (UN: TKAMT, ID: 3), Desk: T0_SCHULLO, Party: Schulungsraum10. Env: MO1 - Member Test 00

File Edit View Action

P worksPace1 x ) woRksPacEz x
@ BILATERAL TRADING

Status
CANCELLED leqO BUY

INITIATED ) BUY

]
]

¥ @

Dir Status

Amm T =

Help

7 workseaces x T} workseace4 x T} WORKSPACES x [P) WORKSPACEG

Asset
CHF
CHF

Buy Min Buy Max

The following entries are mandatory in the window for entering the repo order:

- Market Segment
- Buy/Sell

- Currency

- Term

- Basket

CO:RE trading platform | Practice Preparatory Examination Documentation for Traders

18.01.2024 | ST7 | srp-trading-practice-en.doc

32140



SIX Repo AG
CO:RE trading platform

Traded Amount
Counterparty

- New R

der in

D Traded Instrument

Markat Markst Sagmant  Buy,

Repo k-
Currency

Canstituent Instrument

Rate Type

Purchase Date Repurchase Date

The other fields ar
transactions.

43.3.2 Accept received r

EPO Order

the Rl

3 Target

2) Pricing

5ell Tick Size Margin Ratio Party Intarnal Referanca Trading Capacity
PRINCIPAL
ounterparty
k|
TPA Instruction

Traded Amount Min Size

Validity (minutes)
Notification Period Trd Inst PrxCcy Trd Inst Prx

Haircut

e optional and can be used to enter additional parameters for the

epo order

Incoming repo orders from other parties are shown in the Initiation area of the Bilateral
Trading View. If a repo order is selected, the details can be seen in the Negotiation area.

i BILATERAL TRADING

Initiation

To respond to a repo order, users must right-
click on the relevant entry in the Negotiation
area to open the corresponding context menu.

e O
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The following options are available a received repo orders:

Negofston Counter Order
- —~ P B M- i . .
FDR @& s LB ALA T orderis accepted with certain changes

Dir Status Type ISIN /S CcCcy Term

-"""_—'*"--
Take Order

The order is accepted.

Reject Order
The order is rejected.

W % b 'EIG'*'?'EME

Alternatively, the options can be selected by clicking on the respective icon in the menu
bar if the order is marked.

If a response to a repo order is sent in the form of a counter order, the counterparty
must in turn respond to this with a take order notification.

Repo orders accepted by one party by means of a take order appear straightaway with
the status ENDED in the Initiation are or FULLY MATCHED in the Negotiation area.

@ BILATERAL TRADING

Market Segment: | All Segments - El

Status Type

INITIATED Re

CANCELLED ReqgQ
ENDED Order Y C ON SNBGC
Order

Re

T R T S

m F BB B~

Status Type ISIN B/S CCY Term  Asset Buy Min
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4.3.4

4.3.5

4.4

Templates

To simplify the offer/order entry processes, templates can be created. To do so, click on
the green + sign at the bottom of the relevant entry window after entering the relevant
fields.

Templates =

The template is created after entering a name and a key combination. When entering a
new offer/new order, this can be accessed by either using the key combination or
selecting the relevant template in the drop-down menu and clicking the button.

Conversation History

To show all incoming and outgoing notifications for a bilateral trade, right-click on the
respective order in the Negotiation area and select the Show Conversation History in the
context menu.

Megotiation
® o = & B v

Dir Status Type ISIN BiS CCY Term  Asset

O e S - 3 T

&

L
f
#
Em
(5]
&
B
B

xport to E

Alternatively, users can select theicon in the menu bar if the order is marked in the
Negotiation area.

Executions View

All own transactions concluded on the current date can be seen in the Executions View.
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4.4.1

€5 EXECUTIONS VIEW

Trading Model: ~ All - ] -
Trade Date Trade Time Trading Model Market Segment  Status Buy/Sell CCY Price/Rate Quantity From To
Bilateral Trading Interbank ED BUY CHF

Bilateral Trading Interbank FULLY_MATCHED SELL CHF

Schulungsraum03 Schulungsraum02

Bilateral Trading Interbank / BUY CHF
Bilateral Trading Interbank FULLY_MATCHED BUY CHF
Bilateral Trading Interbank FULI CHED BUY CHF 1.000000 30 Schi gsraum03 Schulungsraur

Show Trade Slip

To show the trade slip for a transaction, right-click on the respective order and select
the Market Trade Slip in the context menu.

&g EXECUTIONS VIEW
Trading Model: Al 3 S B B v

Trade Date Trade Time Trading Model Market Segment  Status

14,03.2018 |14:17:41 Bilateral Trading FULLY_MATCHED

14:1¢ Bilateral Trading Interbank FULLY_MATCHED SELL

Buy/Sell CCY Price/Rate Quantily Fron

14; Bilateral Trading Interbank FULLY_ ‘CHED BUY
FULLY_MATCHED BUY

14 Bilateral Trading Interbank
14:58:00 Bilateral Trading Interbank CHED BUY

Alternatively, users can select the gficon in the menu bar if the relevant order is
marked.
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4.5 Auctions Overview

The Auctions Overview shows all auctions in which the participant can take part.

/> AUCTIONS OVERVIEW

Auctions
= B P =

CCY Term Asset ISIN Price/Rate Min Size Max Size Announced Close

ANNCUNCED sl [ovr | omper zsasicwer choosetezzie | | o] olisasao

% Y B BB H~

Auction D Timestamp Status CCY Temm Price/Rate Quantity Min Purchase D.. Repurchase.. Asset

451 Participating in an auction

To take part in an auction, the Send Auction Order point can be selected by right-clicking
on the auction. Alternatively, users can select theE icon in the menu bar.

% B B -
CCY Term Asset I1SIN Price/Rate)

ANNOUNCED SELL H'l--m_ CHO036182316

Export to

¥ 8 B H-

Auction ID  Timestamp Status / CCY Term Price/Rate GQuantity

The participant must enter the price and amount (Security Size) in the New OTC SPOT
Auction Order window (if the auctioneer has not entered a value) or only the amount if
the auctioneer has specified a price.
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4.5.2

New OTC SPOT Auction Order

D) Traded Instrument 2 Pricing 3 Auction Times & Target

Markst =g Max Decimals Tick Size Announce Time Close Time End Time
OtcSpot
Party Internal Refersnce Capacity
PRINCIPAL =

Traded Instrument s e z Payment Date/Liberierung

TPA Instruction

The auction orders entered by the participant are shown in the Auction Overview View
under Own Orders.

*  AUCTIONS OVERVIEW

Auctions

Term  Asset Price/Rate Min Size Max Size Announced Close

Own Orders

(] # BBF H-

Auction ID  Status s CCY Temm Price/Rate Quantity Min Purchase D.. Repurchase.. Asset

FER (T I T ) ) T S A (Y7 TP

Deleting Auction Orders

The participant can delete orders unless they have "Initiated” status. To do so, they
must right-click on the order and then select Cancel Order.
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4.6

4.7

‘Own Orders

] ¥ B P H-~-

Auction ID Status

BIS cCy
W—mm-
% N der Auc

Price/Rate Quantity

| 2000000 77,000,000

uction

Alternatively, users must select the relevant icon in the menu bar in the Own Orders
area if the order is marked.

Contract Inventory

The Contract Inventory view shows the current status of the concluded repo trades.
Trades can also be modified or canceled.

Repo trades that have "Closed" status after repurchase are no longer displayed in the
Contract Inventory view. No trade history is available; this can be set up and obtained
from SIX Repo AG via reports.

Online help

This document only describes the most important views and functions. If you require
more information, please consult the online help, which can be accessed in any view via
the help icon.

Alternatively, users can access the online help via the Help > Online Help menu item.
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