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Why now is an exciting time for disruptive innovation

Five major innovation platforms — Artificial Intelligence (Al), Robotics, Multiomic Sequencing, Public
Blockchains and Energy Storage — are evolving simultaneously, marking a unique era of convergence
that mirrors significant historical technological shifts from 120 years ago.

This convergence is expected to significantly boost economic growth and value creation, with Al
acting as a catalyst across sectors, potentially exceeding the historical economic impact of the
steam engine. Al recently reduced the cost of authoring the written word from $300 to $400, where
it remained for nearly a century, to mere cents, and we have observed Al training costs falling by
75% per year.

The integration and advancements in these technologies are projected to transform industries,
enhance macroeconomic growth, and reshape investment strategies, with disruptive technologies
poised to dominate market capitalisation by 2030. These technologies can be classified as “disruptive
innovation” - the introduction of a technologically enabled new product or service that potentially
changes the way the world works.

The current market landscape is challenging but yet enticing

Strategies focused on disruptive innovation may be coming to Switzerland at an interesting, perhaps
opportune time. The first half of 2024 was marked by megacap performance and heavy concentration
within market cap-weighted benchmarks. The Fed Funds rate remained unchanged for longer than
the market previously anticipated as inflation remained persistent during the first six months of the
year. Accordingly, many investors steered capital into benchmark-driven strategies that are carried
by megacap companies with extensive cash balances. As this phenomenon has played out, we
have emphasized the importance of analysing risk across client portfolios and gearing exposures
towards a broadening out.

We are now starting to see signs that this rotation may be beginning, though volatility will persist
between now and the actual act of the US Federal Reserve (the Fed) cutting rates. We saw a glimpse
of how the market can rotate in July 2024 when the market broadened with the Russell 2000 Index
and S&P 500 Equal Weighted Index both outperforming the S&P 500 Index and Nasdaq 100 Index.
Furthermore, broad benchmarks have shown genuine vulnerability in recent weeks. As US economic
statistics underperformed expectations and, at the same time, the Bank of Japan raised interest
rates, investors and speculators appear to have faced margin calls forcing them to unwind the yen
carry trade. Significant capital from the yen carry trade likely had been used to pile into megacap
stocks, which appears to have triggered a correction.
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While these types of selloffs are sparked by market fear and risks to consensus positions, they often
create pockets of opportunity. Historically, these condensed bouts of volatility lead to a market
rotation that can favour a broadening out away from the contributors of this volatility. While the
Fed may have been looking in the wrong direction at lagging indicators, it may be forced to reassess
economic weakness. This market shock gave the Fed permission to be more lenient, to loosen
more aggressively, and to be more sensitive to systemic risk of keeping rates higher for longer.
In our view, it is now clear that it will ease, and the question has become whether the Fed takes
emergency measures to do so ahead of September’s meeting. This may allow investors to lengthen
their investment time horizon and to increase their duration.

We believe that as inflation and interest rates continue to unwind, especially as catalysed by recent
events, the broader market, including off-benchmark names and stocks outside of megacap names,
should have compelling upside potential. We encourage investors to assess the concentration
within their portfolios and asset allocation strategies, whether in passive investments or in active
benchmark-sensitive strategies and evaluate the opportunity ARK's three active strategies, now
listed directly in Switzerland, offer to diversify away from this concentration.

Disruptive innovation strategies are now directly available to Swiss
investors

Following ARK Invest's acquisition of Rize ETF in 2023 and the launch of our active UCITS ETFs across
select countries, we are thrilled to bring these strategies directly to Switzerland through the SIX
Swiss Exchange., namely: the ARK Innovation UCITS ETF, the ARK Artificial Intelligence & Robotics
UCITS ETF, and the ARK Genomic Revolution UCITS ETF.

We have engaged with institutional investors and clients across Switzerland this year to provide
insights on advancements within disruptive innovation and how these assets can diversify portfolios
by providing off-benchmark, explosive growth opportunities. These conversations have made it
clear that there is strong interest and demand for ARK's strategies within Switzerland.

This launch signifies the beginning of a deeper, enduring partnership with our Swiss clients,
supported by our best-in-class team at ARK Invest Europe.
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Marketing Communication/ Financial Promotion: Communicationsissued in the European Economic Area (“EEA"). This marketing
communication has been issued by IQ EQ Fund Management (Ireland) Limited ('IQ EQ") acting in its capacity as management
company of ARK Invest UCITS ICAV ("ARK Invest’). IQ EQ is authorised and regulated by the Central Bank of Ireland. IQ EQ is
registered in Ireland with registration number 148223 Communications issued in jurisdictions outside of the EEA: This marketing
communication has been issued by ARK Invest International Ltd ("ARK UK") which is an Appointed Representative of Aldgate
Advisors Limited, a firm authorised and regulated by the Financial Conduct Authority (FCA FRN 763187). ARK UK is registered in
England and Wales with registration number 11770079. This is a marketing communication. This is not a contractually binding
document. Please refer to the prospectus, Fund-specific supplement and Key Investor Information Document (the “KIID")
or Key Investor Document (the “KID") (as relevant) of the relevant Fund and do not base any final investment decision on this
communication alone. You should seek professional investment advice before making any decision to invest in a Fund. This
marketing communication is not being provided to you on the basis that you are a client of IQ EQ or ARK UK. Neither IQ EQ nor
ARK UK'is acting on your behalf and neither entity is responsible for providing protections that would otherwise be afforded
to clients of IQ EQ or ARK UK. This marketing communication is for information purposes only. lts contents, and the fact of
its distribution, do not constitute investment advice, nor do they constitute tax, legal or any other form of advice or service. It
does not constitute or form part of any offer to issue or sell, or the solicitation of any offer to buy or sell any investment. It shall
not form the basis of, or be relied upon in connection with, any contract. Information and opinions contained herein have
been compiled from sources believed to be reliable but neither IQ EQ nor ARK UK nor any of their respective partners makes
any representations as to its accuracy or completeness. Any opinions, forecasts or estimates herein constitute a judgement
that is subject to change without notice. IQ EQ and ARK UK disclaim all liability and responsibility arising from any reliance
placed by any person on the information contained within this marketing communication. The ARK Innovation UCITS ETF, ARK
Avrtificial Intelligence & Robotics UCITS ETF and ARK Genomic Revolution UCITS ETF are actively managed funds, an investment
in which involves significant risk and is subject to the share price volatility of technology-focused companies, the risk of failure
of new technologies to replace existing ones or to be approved by governments / regulators or to achieve their aim, the failure
of individual companies to successfully capitalise on new technologies and reach profitability, competition, government
intervention or excessive regulation, delays to approvals or lack of financial support; and legal attacks from competitors. Capital
at Risk Warning — Please note that the value of an investment and any income taken from it is not guaranteed and can go
down as well as up. You may not get back the amount you originally invested. If your investment currency is different to the
Funds' currency of denomination (USD) or the currencies in which the Funds' assets are denominated (which may be a range of
different global currencies), then the return you will get from your investment may increase or decrease as a result of currency
fluctuations between your investment currency and such currencies. The Funds referred to in this marketing communication
are offered by ARK Invest UCITS ICAV ("ARK Invest’). ARK Invest is an open-ended Irish collective asset management vehicle
which is constituted as an umbrella fund with variable capital and segregated liability between its sub-funds (each, a “Fund’)
and registered in Ireland with registration number CI93010 and authorised by the Central Bank of Ireland as a UCITS. ARK Invest
is managed by IQ EQ Fund Management (Ireland) Limited (1Q EQ"). The prospectus (including the Fund-specific supplements
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and other supplements), the KIIDs/KIDs the constitutional document of ARK Invest and the latest annual and semi-annual
reports of ARK Invest, the latest Net Asset Values of the Funds and details of the underlying investments of the Funds (together,
the "Fund Information”) are available at https//europe.ark-funds.com/. Any decision to invest must be based solely on the Fund
Information. Investors should read the Fund-specific risks in ARK Invest's prospectus, Fund-specific supplements and the KlIDs/
KIDs. The indicative intra-day net asset values of the Funds are available at http://wwwsolactive.com. The Funds are not offered
or aimed at residents in any country in which (a) ARK Invest and the Funds are not authorised or registered for distribution and
where to do sois contrary to the relevant country's securities laws, (b) the dissemination of information relating to ARK Invest and
the Funds via the internet is forbidden, and/or IQ EQ or ARK UK are not authorised or qualified to make such offer or invitation.
The Funds may be registered or otherwise approved for distribution to the public or certain categories of investors in one or
more jurisdictions. Where this is the case, a country-specific web page and copies of the Fund Information will be available at
https.//europe.ark-funds.com/. The fact of such a registration or approval, however, does not mean that any regulator (including
the FCA) has determined that the Funds are suitable for all categories of investors. United Kingdom: This is a financial promotion.
For the purposes of the United Kingdom Financial Services and Markets Act 2000 (‘FSMA”), ARK Invest is a UCITS that has been
recognised by the Financial Conduct Authority (the “FCA") pursuant to s264 of the UK Financial Services and Markets Act 2000.
The Fund Information is available in English free of charge upon request from the Facilities Agent in the United Kingdom, FE
fundinfo (UK) Limited, Unit 1], First Floor, Midas House, 62 Goldsworth Road, Woking, Surrey, GU21 6LQ, England. Germany: This is
a financial promotion. The offering of the Shares of ARK Invest has been notified to the German Financial Services Supervisory
Authority (BaFin) in accordance with section 310 of the German Investment Code (KAGB). The Fund Information in English (and
the KIDs in German language) can be obtained free of charge upon request from the Facilities Agent in Germany, FE fundinfo
(Luxembourg) Sarl, by contacting fa_gfr@fefundinfo.com or in paper form at the Facilities Agent’s registered office, being 77
Rue du Fossé, 4123 Esch-sur-Alzette, Luxembourg. Switzerland: This is an advertising document. The state of the origin of the
fund is Ireland. In Switzerland, the Representative in Switzerland is 1741 Fund Solutions AG, Burggraben 16, CH-9000 St. Gallen.
The Paying Agent in Switzerland is Tellco AG, Bahnhofstrasse 4, 6430 Schwyz The Fund Information may be obtained free of
charge from the Representative. Past performance is no indication of current or future performance. The performance data
do not take account of the commissions and costs incurred on the issue and redemption of units in the Fund. Austria: This is a
marketing communication and serves exclusively as information for investors. Under no circumstances may it replace advice
regarding the acquisition and disposal of investments which may result in a total loss of the investment. The Fund Information
in English (and the KIDs in German language) can be obtained free of charge upon request from the Facilities Agent in Austria,
FE fundinfo (Luxembourg) Sarl, by contacting fa_gfr@fefundinfo.com. United States: This marketing communication and its
contents are not directed at any person that is resident in the United States ("US person”), and no offer or invitation is made to
any US person to acquire or sell any service, product or security referred to. The provision of any information in this marketing
communication does not constitute an offer to US persons to purchase securities.
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