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Pre-Opening in QDM

06:00 CET until Opening

not applicable
Yes

New QOD Requests are accepted
and will be queued based on time
priority. Amending QOD Requests
is supported and they will be
queued and lose their time priority
No

Yes
Deleting QOD Requests is
supported.

No

None

No QOD Call Phases will be started
or are running and thus no Quotes
can be entered or amended New
Quotes are rejected

Opening in QDM

not applicable

2 minutes

No

No

No

No

None

For every open QOD Request a
QOD Call Phase is sequentially
started according to time priority
and all Liquidity Providers are
invited to submit Quotes.

The QOD Call Phases are started
after the opening of the respective
securities in QDM

Continuous Trading in QDM and
QoD

Opening until End of Trading

not applicable

Yes

New QOD Requests are accepted
and QOD Call Phases will be
started.

Amending the Price Type and Price
of a QOD Request is supported
during the QOD Call Phase

Yes

New QOD Quotes can be
submitted during running QOD
Call Phases. Amending and
deleting Quotes is also supported
during the QOD Call Phase

Yes

Deleting QOD Requests is
supported and will result in the
termination of the QOD Call Phase
without an execution and the
deletion of all open Quotes for
that QOD Call Phase

Yes

Amending and deleting Quotes is
also supported during the QOD
Call Phase

New QOD Requests are accepted
and QOD Call Phases will be
started immediately which could
lead to executions in QOD and/or
QDM

Trading Guide

End of Trading in QDM

Without Closing Auction
not applicable

None

No
New QOD Requests are rejected.

No
New QOD Quotes are rejected

No

Open QOD Requests are deleted
and their corresponding QOD Call
Phase will be terminated without
an execution

No
Open Quotes will be deleted when
the QOD Call Phase is terminated

None

With Closing Auction
10 minutes

2 minutes at Run Auction and
Close

No

New QOD Requests are rejected

No
New QOD Quotes are rejected

No

Open QOD Requests are deleted
and their corresponding QOD
Call Phase will be terminated
without an execution

No

Open Quotes will be deleted
when the QOD Call Phase is
terminated

None

Valid as of 07 December 2020

Post Trading in QDM

End of Trading until 22:00 CET

not applicable

No
New QOD Requests are
rejected

No
New QOD Quotes are rejected

Not applicable

Not applicable

None
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Pre-Opening in QDM

Duration 06:00 CET until Opening

Random Time not applicable

Exceptional Order Book  None
Situations

Off Order Book Yes
Reporting

/12K

Opening in QDM

not applicable

2 minutes

Delayed Opening in QDM
QOD Primary Condition

New QOD Requests are accepted
and will be queued based on time
priority.

Amending QOD Requests is
supported and they will be queued
and lose their time priority.
Deleting QOD Requests is
supported.

No QOD Call Phase will be started
and thus no Quotes can be
entered or amended.

Non Opening in QDM
QOD Primary Condition

Deleting QOD Requests is
supported.

No QOD Call Phases will be started
or are running and thus no Quotes
can be entered or amended. New
Quotes are rejected.

As soon as Continuous Trading
resumes, for every open QOD
Request a QOD Call Phase is
sequentially started according to
time priority and all Liquidity
Providers are invited to submit
Quotes

Yes

Continuous Trading in QDM and
QoD

Opening until End of Trading

not applicable

Stop Trading in QDM, QOD Primary
Condition

Running QOD Call Phases will be
terminated without an execution
and their corresponding QOD
Requests will remain open and are
queued according to time priority.
Open Quotes will be deleted when
the QOD Call Phase is terminated.
New QOD Requests are accepted
and will be queued based on time
priority.

Amending QOD Requests is
supported and they will be queued
and lose their time priority.

Non Opening in QDM, QOD Primary
Condition

Break in QDM, QOD Primary
Condition

Open QOD Requests are deleted
and their corresponding QOD Call
Phase will be terminated without
an execution.

Open Quotes will be deleted when
the QOD Call Phase is terminated.
New QOD Requests and Quotes
are rejected.

QDM in Suspension or Underlying
Condition, QDM Primary Condlition
or QDM active and QOD suspended

Open QOD Requests are deleted
and their corresponding QOD Call
Phase will be terminated without
an execution.

Open Quotes will be deleted when
the QOD Call Phase is terminated.
New QOD Requests and Quotes
are rejected

Yes

Trading Guide

End of Trading in QDM

Without Closing Auction
not applicable

None

None

Yes

Valid as of 07 December 2020

Post Trading in QDM
With Closing Auction

10 minutes End of Trading until 22:00 CET

2 minutes at Run Auction and
Close

Non Opening in QDM, None
QOD Primary Condition

not applicable

Deleting QOD Requests is
supported.

No QOD Call Phases will be started
or are running and thus no Quotes
can be entered or amended. New
Quotes are rejected.

As soon as Continuous Trading
resumes, for every open QOD
Request a QOD Call Phase is
sequentially started according to
time priority and all Liquidity
Providers are invited to submit
Quotes

Yes Yes
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