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THE HIDDEN DRIVER OF ETF SUCCESS

PCF Excellence

Elevate ETF Efficiency with Expert Portfolio 

Composition File Management



THE ETF & INDEX DATA SPECIALISTS

2

Is ETF Trading Liquidity a Risk? The Critical PCF Connection

Market Reality

• The complexity of ETFs has surged with 1,988 new 

launches in 2024 alone, including 954 active ETFs. 

Time allocated for Authorised Participants (APs) to 

manage each product has therefore decreased.

Business Impact

• Inaccurate or delayed PCFs directly threaten:

o Trading liquidity – APs lack capacity

o Pricing accuracy – spreads widen

o Investor confidence – impacts asset growth

Industry Blindspot

• Many service providers treat PCF calculation as a 

secondary task, failing to recognise its importance 

as a critical function in today’s market.

Competitive Advantage

• Leading ETF issuers now leverage efficient PCF 

management as a strategic differentiator, requiring: 

o Multi-asset class pricing, consolidated into a 

single file and delivered at least 2 hours before 

market open 

o Dedicated 24-hour operational support for queries 

and revisions
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• Complete Visibility – Access core reference data with 

100% transparency on currencies and derivatives.

• Trading Precision – NAV calculations accurate to 

0.1bps provides assurance to market makers to quote.

• Operational Excellence – Seamless integration of 

holiday calendars, corporate actions and primary 

market fees.

• Tax Optimisation – Comprehensive withholding tax 

and CGT calculations, minimising the risk of 

unforeseen costs.

The Advantage: A single, comprehensive PCF solution that eliminates the complexities and operational risks associated 

with managing multiple, fragmented data sources.

Transform ETF Success with a PCF that Delivers Real Value
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• Rapid Implementation – Agile PCF solution deployment that 

accelerates time to market.

• Custom Calculation Workflows – Tailored workflows designed to 

meet the unique needs of operations.

• Dedicated Expertise – Direct access to specialised calculation 

teams, who are solely focused on driving your success.

• True Global Coverage – Service across Europe, US, APAC, and 

Middle Eastern markets, with localised support.

Why It Matters: While general service providers spread their resources across multiple functions, specialised PCF teams 

offer the focused expertise and flexibility essential for managing complex ETF operations.

The Complete PCF Ecosystem Delivered by Experts
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• Established Connectivity – Existing integration with all major Authorised 

Participants and trading houses, eliminating connection challenges.

• Automated Flexibility – API-driven delivery system that effortlessly 

handles re-issues and intraday rebalances for active ETFs.

• Seamless Integration – Data delivered in formats that align with key 

stakeholders, including to any iNAV calculation agent.

• Strategic Access Management – Granular control over which trading 

desks access products and baskets, protecting sensitive data.

The Difference: Rather than focussing solely on PCF calculation, end-to-end distribution management ensures critical data 

reaches the right stakeholders, on time and in required format.

Gain Full Control Over PCF Distribution with Smart Delivery



THE ETF & INDEX DATA SPECIALISTS

6

• Process Assessment – A quick evaluation of your current PCF workflow compared to a proven service model.

• Gap Analysis – We will identify specific areas where there are opportunities for improvements.

• Custom Roadmap – We develop a tailored implementation plan that minimises disruption.

The Path to Superior PCF Management: Next Steps

➢ Next Steps: Schedule a call to discover how ULTUMUS can support your ETF growth objectives.

LONDON SINGAPORE HAWAII
+44 20 3998 2501 +65 69716364 +1 408 2909925

www.ultumus.com

info@ultumus.com

Follow us on LinkedIn

http://www.ultumus.com
mailto:Sales@ultumus.com
http://Linkedin.com/company/ultumus
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